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Stock Market & Company 

Dhaka stocks fall after nine-day gain 

Newage, April 27, 2021 

 

• Dhaka stocks on Monday snapped a nine-day gaining streak as investors went for profit taking. DSEX, the key index of the 

Dhaka Stock Exchange, shed 0.22 per cent, or 12.34 points, to close at 5,488.86 points on Monday after gaining 333 points 

in the previous nine trading sessions. 

• Among the large capitalised companies, share prices of Renata, Beacon Pharmaceuticals, LafargeHolcim Bangladesh and 

United Power Generation Company soared that saved the market from a significant fall on Monday. Share prices of United 

Power advanced by 3.16 per cent after the company announced that it would receive Tk 891 crore from two subsidiary 

companies as interim dividend. 

• Moreover, share prices of Agni Systems Limited advanced by 1.7 per cent after the Bangladesh Securities and Exchange 

Commission on Sunday reconstituted the board of the company by appointing two independent directors to improve the 

company’s business. 

• Turnover on the DSE increased to Tk 1,195.75 crore on Monday from Tk 1,188.86 crore in the previous session. DS30, a 

composition of 30 large capitalised companies, however, advanced by 0.38 per cent, or 8.2 points, to close at 2,125.89 

points on Monday. 

• BEXIMCO led the turnover chart with shares worth Tk 138.78 crore changing hands on the day. LafargeHolcim Bangladesh, 

Beximco Pharmaceuticals, GBB Power, BD Finance, British American Tobacco Company, Robi, National Feed Mills and 

Renata Limited were the other turnover leaders on the day. 

https://www.newagebd.net/article/136478/dhaka-stocks-fall-after-nine-day-gain 
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Runner to buy land for its three-wheeler plant 

The Daily Star, April 27, 2021 

 

• Runner Automobiles is going to buy land to set up its CNG and LPG-run three-wheeler manufacturing plant near its existing 

factory in Bhaluka, according to a posting on the Dhaka Stock Exchange (DSE) website. The leading local bike maker will buy 

a 359.72 decimal plot in the area for Tk 4.32 crore, including registration costs. 

• Runner Automobiles joined hands with Bajaj Auto, a global market leader based in India, to set up a Tk 300 crore 

manufacturing plant last year. Bajaj's line of three-wheelers are the market leaders in Bangladesh, according to the 

company. Runner went public on May 21, 2019, raising a Tk 100 crore fund from the stock market. 

• Runner's EPS rose to Tk 0.85 in the January-March period of 2021 while it was Tk 0.55 during the same period the previous 

year. Khan said the country's economy was mostly active amid the ongoing Covid-19 pandemic and so, its business was not 

affected much other than during the two-month lockdown last year. 

https://www.thedailystar.net/business/news/runner-buy-land-its-three-wheeler-plant-2084389 

 

Regulator reshapes board of Agni Systems for business development 

The Business Standard, April 26, 2021 

 

• The Bangladesh Securities and Exchange Commission (BSEC) has restructured the board of directors of Agni Systems Ltd in a 

move to protect the interest of investors and bring the company back to a sound business position. 

• The securities regulator has nominated two distinguished individuals –Professor Mohammad Ridhwanul Haq of Institute of 

Business Administration of the University of Dhaka and 

Assistant Professor Mansura Akter of international 

business department at the same university – as 

independent directors of the internet service provider.  

• The BSEC has also instructed the company, which got listed 

on the stock exchanges in 2003, to nominate at least two or 

more shareholder directors, each holding a minimum of 2% 

shares in the company. 

• Besides, it has directed the Investment Corporation of 

Bangladesh (ICB) to include a nominee in the board of 

directors of Agni Systems, since ICB is a shareholder of the 

company. 

• Agni Systems was supposed to reshape its board within 45 

working days as per the 30% shareholding rules, but the 

company failed to comply with the provision. 

• According to the financial statements for the fiscal year that ended on 30 June 2020, the net profit of Agni Systems was 

Tk2.22 crore and the revenue Tk35.53 crore.During the period, the return on equity (ROE) was 2.18%, which was 5.16% in 

the previous year. 

• At the same time, the earnings per share of the company was Tk0.31, and the net asset value per share was Tk14.05. 

https://www.tbsnews.net/economy/stock/regulator-reshapes-board-agni-systems-business-development-237688 
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Unilever Consumer Care’s profit drops despite higher sales 

The Daily Star, April 27, 2021 

 

• Unilever Consumer Care's sales rose 14 per cent year-on-year to Tk 114 crore in the first quarter of the current year but it 

could not prevent a 31.8 per cent drop in profits due to an increase in prices of raw materials and duty. The cost of the 

goods it sold surged 28 per cent to Tk 63 crore. 

• Earnings per share of the multinational company, formerly known as GlaxoSmithKline, stood at Tk 10.20 in the January-

March quarter of 2021 which was Tk 14.97 in the same period of the previous year. Its net asset value per share also 

reduced to Tk 133.24 in the quarter from Tk 147.12, according to the company's quarterly report. 

• Net operating cash flow per share rose to Tk 22.64, which was Tk 0.71 before. This was due to a newly introduced 

distribution model where a majority of sales are done on cash basis, said the company. 

• In the same meeting the company has further resolved to initiate necessary acts, steps and processes to resume 

manufacturing activities of food products and other commercial activities at the company's Chattogram site located at 

North Kattali, Fouzderhat Industrial Area, Chattogram within Q4 2022. 

https://www.thedailystar.net/business/news/unilever-consumer-cares-profit-drops-despite-higher-sales-2084409 

 

IFIC Bank posts modest consolidated earnings in Q1 of 2021 

The Business Standard, April 26, 2021 

 

• IFIC Bank posted a meagre 4.5% growth in its consolidated earnings per share (EPS) in the January to March quarter of this 

year, the same as in Q1, 2020. The bank's consolidated EPS stood at Tk0.46 for the first quarter of 2021, which was Tk0.44 in 

the same quarter last year. 

• However, the listed commercial bank's solo EPS - which excludes the earnings of any subsidiary company - remained the 

same Tk0.37 in the January to March quarter of 2021, as in the same period of 2020. At the end of March 2021 though, IFIC 

Bank's solo net asset value (NAV) per share stood at Tk15.91, up from Tk15.56 at the same time a year ago. 

• The bank's consolidated NAV per share also rose to Tk17.57 at the end of March 2021 from Tk16.71 a year ago. 

• However, its net operating cash flow per share significantly fell to a negative figure in the first quarter of this year, which 

was positive in the same quarter of 2020. 

https://www.tbsnews.net/economy/banking/ific-bank-posts-modest-consolidated-earnings-q1-2021-237685 

 

 

Economy & Industry 

Banks must give Tk 116cr in CSR to pandemic-hit people 

The Daily Star, April 27, 2021 

 

• Banks will have to allocate around Tk 116 crore to carry out corporate social responsibility (CSR) programmes in the form of 

providing essential goods and medical equipment to the underprivileged affected by the coronavirus pandemic. 

• They have to set aside one per cent of net profits earned this year to cater supports to people in the categories of 

jeopardised, unemployed poor, rootless and despaired persons, according to a central bank notice issued yesterday. 

• The one per cent net profit of banks stands at Tk 116 crore, given the overall net earnings by them this year, said a 

Bangladesh Bank (BB) official. This fund has to be allocated in addition to the lenders' existing CSR budget for this year. 

• A bank will have to disburse 50 per cent of the allocated fund in city corporation areas and the rest must be distributed for 

the people living outside of the cities. Banks will have to give emphasis on providing essential food products and safety 

equipment to protect the poor from the virus and provide financial support for treatments. 

mailto:info@basl-bd.com
https://www.thedailystar.net/business/news/unilever-consumer-cares-profit-drops-despite-higher-sales-2084409
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• The Association of Bankers, Bangladesh, an organisation of the top executives of banks, will monitor the special CSR 

activities. Banks must complete the CSR activities in the quickest possible time, after which they will have to submit 

statements to this end to the central bank.    

https://www.thedailystar.net/business/news/banks-must-give-tk-116cr-csr-pandemic-hit-people-2084401 

 

Interest rate on loan under pre-shipment credit scheme reduced by 1% 

The Business Standard, April 26, 2021 

 

• The Bangladesh Bank has cut interest rate by 1% to 5% for borrowers who take out loans under the Tk5,000 crore pre-

shipment refinance scheme launched, aiming at assisting pandemic-affected export-oriented industries. 

• The directive will come into effect immediately, according to a circular issued by the central bank's Banking Regulation and 

Policy Department on Monday.  Pre-shipment finance helps exporters meet the packaging and overhead costs before 

shipping products. 

• On 13 April 2020, the central bank launched the Tk5,000 crore pre-shipment refinance scheme at a 6% interest rate for 

export-oriented industries amid a slowdown in external trade after the pandemic hit. The duration of the fund will be three 

years and it will revolve.  

• As per the latest instruction, the interest rate under the scheme will be 5% for borrowers, while banks will keep 3% with 

them as a profit and pay the remaining 2% to the central bank. Banks will be barred from imposing any charge or fee on 

customers out of the Bangladesh Bank's existing policy regarding the schedule of charges. 

• Any export-oriented company is eligible for the fund but the approval of loans completely depends on the respective banks, 

based on the bank-customer relationship.  

https://www.tbsnews.net/economy/banking/interest-rate-loan-under-pre-shipment-credit-scheme-reduced-1-237745 

 

 

International 

S&P 500, Nasdaq close at record highs ahead of tech earnings wave 

The Business Standard, April 27, 2021 

 

• The S&P 500 and Nasdaq closed at record highs on Monday, fueled by Tesla Inc ahead of the electric car maker's quarterly 

report, the first of several this week from heavyweight growth companies. The Nasdaq's record high close confirmed the 

end of an 11% correction in the index that began after its previous record high close on February 12. 

• Companies that constitute about 40% of the S&P 500's market capitalization report from Tuesday through Thursday, 

including Microsoft Corp (MSFT.O), Google parent Alphabet Inc (GOOGL.O), Apple Inc (AAPL.O) and Facebook Inc (FB.O). 

Shares of the companies also rose. 

• Most of the 11 major S&P 500 sectors climbed, with the energy index (.SPNY) among the top performers, while 

utilities (.SPLRCU) and consumer staples (.SPLRCS) declined. Of 124 companies in the S&P 500 that have reported so far, 

85.5% have topped analysts' earnings estimates, with Refinitiv IBES data now predicting a 34.3% jump in profit growth. 

• Investors will monitor a two-day Federal Reserve meeting beginning Tuesday, with the US central bank expected to shine 

some light on whether the employment landscape has affected its plan to leave interest rates near zero for an extended 

time and to continue buying $120 billion in bonds each month.  

https://www.tbsnews.net/world/global-economy/sp-500-nasdaq-close-record-highs-ahead-tech-earnings-wave-237778 
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Phone: +8802-44611923-24

Mirpur Branch
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Mirpur, Dhaka - 1216

Phone: +8802-58055449, 
48032449
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Disclaimer 

This document has been prepared by Bank Asia Securities ltd (BASL) based on publicly available data for information purpose only and does not 
solicit any action based on the material contained herein and should not be construed as an offer or solicitation to buy or sell or subscribe to 
any security. Neither BASL nor any of its directors, shareholders, member of the management or employee represents or warrants expressly or 
impliedly that the information or data of the sources used in the documents are genuine, accurate, complete, authentic and correct. However, 
all reasonable care has been taken to ensure the accuracy of the contents of this document. BASL or Research & Development Department will 
not take any responsibility for any decisions made based on the information herein. As this document has been made for the Traders of BASL 
and strongly prohibited for circulation to any clients, investors or any other persons from outside of BASL. 
 

About Bank Asia Securities Ltd 

Bank Asia Securities Limited (BASL) is one of the leading full-service brokerage companies in Bangladesh. The company was formed in 2009 and 
running its operation as a majority owned subsidiary of Bank Asia Limited. BASL offers full-fledged standard brokerage services for retail, 
institutional and foreign clients with a dedicated team of skilled professionals.  The company is currently providing the brokerage services 
under the membership of Dhaka Stock Exchange Limited (DSE).  
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research@basl-bd.com. 
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