
BASL DAILY NEWS BUZZ 
April 23, 2019 

                      Your Trusted Broker

       


  
Hadi mansion (7th floor) 2, Dilkusha Commercial Area, Dhaka-1000 info@basl-bd.com, Tel-  9515826-2, www.basl-bd.com 



Stock Market 
 

Stocks end almost flat after sharp rise in previous session 

The Financial Express, April 22, 2019 

 

 Stocks ended almost flat on Sunday, after a sharp rise in the previous session, as late hours selling spree 

wiped out early gains. The market opened on positive note and the key index rose more than 31 points 

within first hour of trading. But rest of the session eroded most of the initial gains. 

 At the end of the session, DSEX, the prime index of the DSE, settled at 5,323, advancing 2.32 points or 0.04 

% over the previous day. The DSE Shariah Index also gained 3.60 points to close at 1,231. But, the DS30 

index, comprising blue chips, fell 4.63 points to finish at 1892. 

 Turnover, another important indicator of the market, however, remained same as total turnover stood at 

BDT 3.52 bn, which was also BDT 3.52 bn in the previous session. A total number of 102,936 trades were 

executed in the day’s trading session with trading volume of 84.25 mn securities. 

 Standard Ceramic was the day’s best performer, posting a gain of 8.75 % while Mercantile Insurance was 

the worst loser, losing 6.92 %. The port city bourse CSE also ended almost flat with its CSE All Share Price 

Index – CASPI –advancing 4.87 points to settle at 16,269 and the Selective Categories Index - CSCX –gaining 

2.63 points to finish at 9,845. 
 

http://thefinancialexpress.com.bd/stock/stocks-end-almost-flat-after-sharp-rise-in-previous-session-1555843378 
 

 Sea Pearl Beach’s public subscription opens Tuesday 

The Financial Express, April 22, 2019 

 

 The public subscription of Sea Pearl Beach Resort & Spa Limited is set to open on Tuesday (April 23), as the 

company aims to raise a fund worth BDT 150 mn from the capital market. The subscription for shares of 

the company by the eligible investors through electronic subscription system will be continued until May 

06. 

 Sea Pearl Beach Resort & Spa Limited (the owner of “Royal Tulip Sea Pearl Beach Resort & Spa in Cox’s 

Bazar”) is a five star resort & hotel in Bangladesh, started its commercial operation on 17 September 2015. 

The securities regulator – Bangladesh Securities and Exchange Commission (BSEC) approved the IPO 

proposal of the company on February 19 this year. 

 As per the BSEC approval — under the fixed price method — Sea Pearl Beach Resort will offload 15 mn 

ordinary shares at an offer price of BDT 10 each. A market lot consists of 500 shares and an investor needs 

BDT 5,000 to apply for each lot of the company’s IPO shares. 

 For non-resident Bangladeshi (NRB) and foreign applicants, the required amount (per lot) for subscription 

is US$ 59.85 or GBP 45.50 or EUR 53.45, according to the Dhaka Stock Exchange (DSE). The company’s pre-

IPO paid-up capital is BDT 1.0 bn and authorised capital is BDT 2.0 bn. 

 The company will use the IPO fund for interior, finishing, furniture & fixture (157 rooms) 71.22 %, 

acquisition of land 17.77 %, and bearing the IPO expenses 11.01 %.   
 
http://thefinancialexpress.com.bd/stock/sea-pearl-beachs-public-subscription-opens-tuesday-1555912657 
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Economy 

 

Bangladesh Bank relaxes loan classification policy 

Dhaka Tribune, April 22, 2019 

 

 Bangladesh Bank has relaxed loan classification policy extending time for repayment with a view to 

bringing down the huge amount of defaulted loans, which has reached nearly BDT100,000 crore for the 

first time in the country’s 48-year history. 

 The central bank issued a circular on April 21 to the managing directors and chief executive officers of all 

scheduled banks in this regard. This circular will come into force on June 30, the circular said. 

 In 2012, the loan classification policy was tightened in compliance with global standards, reducing to three 

months from the previous six months the timeframe beyond which non-repayment of a loan would be 

classified as sub-standard. 

 As per the current policy, loans overdue for six and nine months are classified as doubtful and bad 

respectively. But, in the new policy, the timeline has been pushed by three months for each of the 

categories.  

 According to the new regulation, in case an installment or part of an installment of a fixed- term loan is not 

repaid within the fixed timeframe, the amount of unpaid installment will be treated as overdue after six 

months.  

 After six months, any installment or part of installment of a loan which will remain overdue for a period 

less than nine months, the entire loan will be treated as sub-standard.  

 
https://www.dhakatribune.com/business/banks/2019/04/22/bangladesh-bank-relaxes-loan-classification-policy 

 
Loans against movable assets on the cards 

BB has already drafted the law 

The Daily Star, April 23, 2019 

 

 People can soon get loans from banks by keeping their movable 

assets with banks as collateral, in a development that will 

expand the access to finance. The central bank has already 

drafted a law titled “The Secured Transaction (Movable Assets) 

Act”, which will soon be sent to the law ministry for vetting. 

 As per the draft act, furniture, gold, motor vehicles, computers, 

patents, goodwill, copyrights and many other tangible and 

intangible assets will be considered collateral. At present, 

borrowers are mainly allowed to keep the immovable assets like 

land, house and infrastructure as collateral with banks. 

 The government will form a “Secured Transaction Registration 
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Authority” under the upcoming act, which subsequently will create a data warehouse to register the 

collateral of movable assets. For instance, banks will register movable assets as collateral with the data 

warehouse once clients take loans by keeping the assets with them. 

 The government signed an advisory agreement with the International Finance Corporation in August 2016 

for the implementation of the act. The total implementation cost of the proposed law is estimated to be 

$1.86 mn, of which the IFC will foot 65 % as donation, according to a central bank paper. 
 

https://www.thedailystar.net/business/news/loans-against-movable-assets-the-cards-1733464 

 

Bangladesh, Brunei sign seven instruments 

The Daily Star, April 22, 2019 

 

 Dhaka and Bandar Seri Begawan on Monday signed seven instruments for strengthening cooperation 

mainly in the fields of agriculture, fisheries, livestock, culture and sports, and LNG supply. 

 The instruments were signed after an official bilateral meeting held between Prime Minister Sheikh Hasina 

and Brunei's Sultan Haji Hassanal Bolkiah at the Istana Nurul Iman, the official residence of the Sultan of 

Brunei, here. 

 Of the seven instruments, six are MoUs and one is the exchange of notes. One Memorandum of 

Understanding (MoU) is on scientific and technical cooperation in the field of agriculture, while another is 

on cooperation in the field of fisheries. 

 The other MoUs are on cooperation in the field of livestock; cooperation in the field of youth and sports; 

cooperation in the supply of LNG, and the exchange of notes on exemption of visa for holders of 

diplomatic and official passports. 
 
https://www.thedailystar.net/business/dhaka-bangladesh-brunei-sign-seven-instruments-1732972 

 
Govt picks 65 companies for export trophy 2016-17 

New Age, April 23, 2019 

 

 The government has selected 65 companies for awarding National export Trophy 2016-17 for their 

extraordinary performance in the country’s export earnings. Through a notification published in the 

Bangladesh Gazette the commerce ministry has recently announced the names of the award winning 

export companies under 28 categories. 

 As per the announcement, Zaber and Zubair Fabrics Limited won the gold trophy for the sixth consecutive 

year as the best exporter in the FY 2017. Of the 65 companies, 28 have been selected for gold trophy, 21 

for silver and 16 for bronze trophy. 
 
http://www.newagebd.net/article/70562/govt-picks-65-companies-for-export-trophy-2016-17 
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International         
 

China's economic powerhouse Guangdong posts steady Q1 growth 

The Daily Star, April 23, 2019 

 

 Guangdong, China's top province by economic output, maintained a growth rate of 6.6 % in the first 

quarter thanks to improving industrial production and infrastructure spending, the 21st Century Business 

Herald reported, citing local officials. 

 That came in a notch above the Guangdong provincial government's target of 6.0 % to 6.5 % this year and 

unchanged from growth in the fourth quarter of last year. 

 Export-oriented Guangdong, whose gross domestic product of about $1.4 trillion is equivalent to that of 

Australia, has been battling intense pressure from a nine-month long trade war between the United States 

and China, with many businesses in the region shifting production out of China as factory orders dried up. 

 Exports have yet to show any sustainable improvement, up just 1.8 % in the first three months, according 

to the Herald. That was slightly faster than the 1.2 % growth in 2018 but still pointed to sluggish global 

demand. 

 To keep foreign customers, Chinese manufacturers have been giving discounts and scaling back 

workforces, among other measures. In line with the national trend, Guangdong's industrial production 

raced to a nine-month high in the first quarter, with output of new energy vehicles rising 252.1 % from a 

year earlier. 
 
https://www.thedailystar.net/business/news/chinas-economic-powerhouse-guangdong-posts-steady-q1-growth-1733422  
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Modhumita Extension 
Office

158-160 Modhumita Building 
(5th Floor)

Motijheel C/A, Dhaka-1000 

Phone: +88-01819118893 

Head Office

Hadi Mansion (7th Floor)

2, Dilkusha Commercial Area

Dhaka-1000, Bangladesh

Phone: +88-02-9515826-28

Fax: +88-02-9567884

Dhanmondi Branch

Meher Plaza (1st Floor),

House # 13/A, Road # 05

Dhanmondi, Dhaka - 1207

Phone: +8802-8624874-5

Mirpur Branch

Nishi Plaza, plot # 01, 

Avenue-04, Section-06, 
Block-C 

Mirpur, Dhaka - 1216

Phone: +88-02-9013841 

Uttara Branch

House # 79/A, (4th Floor),

Road # 07, Sector # 04 

Uttara Model Town, Dhaka-
1230

Phone: +88-02-8958371 

Banani Branch

Nur Empori, Plot # 77 (1st 
Floor), Road No # 11, 

Banani,

Dhaka-1213

Phone: +8801716180767

Khulna Branch

28, Sir Iqbal Road (1st Floor)

Khulna

Phone: +88-041-731208-9

Disclaimer 
 

This document has been prepared by Bank Asia Securities ltd (BASL) based on publicly available data for information purpose only and does not 
solicit any action based on the material contained herein and should not be construed as an offer or solicitation to buy or sell or subscribe to 
any security. Neither BASL nor any of its directors, shareholders, member of the management or employee represents or warrants expressly or 
impliedly that the information or data of the sources used in the documents are genuine, accurate, complete, authentic and correct. However, 
all reasonable care has been taken to ensure the accuracy of the contents of this document. BASL or Research & Development Department will 
not take any responsibility for any decisions made based on the information herein. As this document has been made for the Traders of BASL 
and strongly prohibited for circulation to any clients, investors or any other persons from outside of BASL. 
 

About Bank Asia Securities Ltd 

Bank Asia Securities Limited (BASL) is one of the leading full-service brokerage companies in Bangladesh. The company was formed in 2009 and 
running its operation as a majority owned subsidiary of Bank Asia Limited. BASL offers full-fledged standard brokerage services for retail, 
institutional and foreign clients with a dedicated team of skilled professionals.  The company is currently providing the brokerage services 
under the membership of Dhaka Stock Exchange Limited (DSE).  
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BASL Networks 

 

For International Trade & Sales, please contact Mr. Sumon Das, Chief Executive Officer. Please call at +8801993111666, +880 02 9515826, Ext: 

101 at Business hour. 

For further query, write to us at research@basl-bd.com. 
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