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Stock Market 
 

Dhaka stocks rebound on banking sector surge 
New Age, April 19, 2018 

 

• The key index of Dhaka Stock Exchange, DSEX, rose sharply on Wednesday as investors turned their 

focus on large-capitalised banking sector which had remained subdued in previous few trading sessions. 

• DSEX gained by 0.77 %, or 45.04 points, to close at 5,822.99 points on Wednesday after losing 6.71 

points in the previous session. 

• The banking sector scrips remained in negative territory in previous few trading sessions amid 

declarations of lower-than-expected dividends by some of the banks. 

• Some banks will declare annual dividends in coming days while they will also unveil financial reports for 

January-March quarter. 

• The share price of another large capitalised scrip, Grameenphone, rose sharply as the company 

announced to hold its board meeting on financial disclosure of January-March quarter to be held on 

April 19, 2018. 

• The banks were the main driver of the uptrend, gaining by 2.90 % on the day. 

• Out of 30 traded bank scrips, share prices of all the banks except Trust Bank advanced on the day. 

• Average share prices of energy, telecommunication and miscellaneous increased 0.71 %, 0.64 % and 

0.44 % respectively. 

 

http://www.newagebd.net/article/39305/dhaka-stocks-rebound-on-banking-sector-surge 

 

Economy 

 

50pc of public funds can be deposited in pvt banks and NBFIs, BB notifies them 
New Age, April 19, 2018 

 

• Bangladesh Bank has instructed all the banks to comply with a finance ministry notification on pulling 

deposit from government, semi-government and autonomous entities’ by the private banks and non-

bank financial institutions. 

• The central bank issued a circular in this regard on Tuesday to all the managing directors and chief 

executive officers of all scheduled banks. 

• Finance ministry on April 2 this year issued a notification allowing private banks and non-bank financial 

institutions to get up to 50 % of the government, semi-government and autonomous bodies’ fund. 

• Private banks and non-bank financial institutions were allowed to get highest 75 % fund from the 

entities. 

• BB reduced repo rate to 6 % from existing 6.75 % and banks’ cash reserve ratio to 5.5 % from 6.5. 

• The reduced CRR and repo rate became effective on April 15, 2018, while the finance ministry directive 

became effective from March 31, 2018. 

 
http://www.newagebd.net/article/39304/50pc-of-public-funds-can-be-deposited-in-pvt-banks-and-nbfis-bb-notifies-them 
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Cabinet body approves proposal to import LNG from Oman 
The Financial Express, April 18 2018 

 

• Cabinet Committee on Public Purchase has approved some 10 proposals including import of liquefied 

natural gas (LNG) from Oman on government-to-government basis deal. 

• Oman Trading International will initially supply 1 Mn tonnes per annum (mtpa) of LNG under a price 

formula of “11.9 % Brent plus 0.40 US$ per MMbtu” for a period of 10 years. 

• Bangladesh will make the payment of the LNG to the Oman within 25 days of the delivery. 

• South Korean Hyundai Development Company (HDC) won the contract to build the hospital at a cost of 

BDT 5.66 Bn. 

• The Cabinet body approved another proposal to import 10-metre gauge diesel electric locomotives 

from South Korea. 

• South Korean Hyundai Rotem Company will supply the locomotives at a contract value of about BDT 

4.00 Bn. 

• A proposal for carrying out dredging works at 4.7 kilometres area in the Padma River and also 4 km 

river bank protection works under Rajshahi City Protection Project received the nod of the committee. 

• Bangladesh Navy won the contract under the direct procurement method to implement the job at a 

cost of BDT 3.29 Bn. 

 

https://thefinancialexpress.com.bd/trade/cabinet-body-approves-proposal-to-import-lng-from-oman-1524064103 

 

International 

 

Resource stocks rally as oil surges, bonds suffer 
Reuters, April 18, 2018 

 

• Resource stocks were on a roll in Asia on Thursday as oil prices hit heights not seen since late 2014, 

though the potential boost to inflation globally also pressured fixed-income assets. 

• Brent crude futures climbed another 34 cents in early trade to $73.82 a barrel, adding to a 2.7 

% jump overnight. U.S. crude gained 30 cents to $68.77. 

• The surge came on a Reuters report that OPEC’s new price hawk Saudi Arabia would be happy 

for crude to rise to $80 or even $100, a sign Riyadh will seek no changes to a supply-cutting 

deal even though the agreement’s original target is within sight. 

• The leap in oil combined with fears that sanctions on Russia could hit supplies of other 

commodities to light a fire under the entire sector.  

• Aluminum prices reached their highest since 2011, alumina touched an all-time peak and 

nickel jumped the most in 6-1/2 years. 

 
https://www.reuters.com/article/us-global-markets/resource-stocks-rally-as-oil-surges-bonds-suffer-idUSKBN1HQ02S 

 

 

 

 

mailto:info@basl-bd.com


BASL DAILY NEWS BUZZ 
April 19, 2018  

                     Your Trusted Broker                  

                                                                                                                                                                                            
  

  
Hadi mansion (7th floor) 2, Dilkusha Commercial Area, Dhaka-1000 info@basl-bd.com, Tel-  9515826-2, www.basl-bd.com 

 

 

Asia Stocks Push Higher, Dollar Pares Advance: Markets Wrap 
Bloomberg, April 19, 2018 

 

• Asian stocks climbed to the highest in a month and measures of volatility continued to decline 

amid optimism that global growth can weather any impact from trade tensions.  

• The dollar pared gains and oil extended its rise. 

• Shares from Sydney to Hong Kong rose. U.S. Treasury yields ticked lower after climbing to 2.87 

% Thursday in the wake of the Federal Reserve’s Beige Book report that showed a solid 

outlook for the economy despite trade concerns.  

• Energy firms climbed in the U.S. and Asia after an industry report showed crude inventories 

fell.  

• The yen slid amid the positive investor sentiment and as U.S. President Donald Trump and 

Japanese Prime Minister Shinzo Abe agreed to work closely on bilateral trade. 

• With investor optimism on the economy being tested increasingly by the flattening yield 

curve, geopolitical tensions showed continued signs of dissipating.  

 
https://www.bloombergquint.com/global-economics/2018/04/18/asia-stocks-face-mixed-start-treasuries-retreat-markets-

wrap 

 

Investors Are Getting Worried About an Inverted Yield Curve 
Bloomberg, April 18 2018 

 

• To Citigroup Inc., the chances are slim that the U.S. enters a recession anytime soon. Officials at the 

Federal Reserve feel the same way. 

• Yet both camps agree that an inverted Treasuries yield curve would be an ominous sign for growth.  

• The reality of sub-zero spreads may soon collide with an otherwise sanguine outlook on the economy. 

• The yield curve from 5 to 30 years flattened Wednesday to as little as 29 basis points, the narrowest 

spread since 2007. 

• From 2 to 10 years, the gap touched 41 basis points, also the smallest in more than a decade.  

• For extending to 10 years from 7, investors pick up a mere 4.3 basis points, less than a quarter of what 

they got a year ago. 

 

https://www.bloomberg.com/news/articles/2018-04-18/from-citigroup-to-the-fed-curve-inversion-angst-is-intensifying 
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Oil near late-2014 highs as Saudi pushes for higher prices, U.S. crude stocks decline 
Reuters, April 19, 2018 

 

• Oil prices on Thursday remained close to late 2014-highs reached in the previous session as U.S. crude 

inventories declined and as top exporter Saudi Arabia pushes for prices of $80 to $100 per barrel by 

continuing to withhold supplies. 

• Brent crude oil futures LCOc1 were at $73.82 per barrel at 0325 GMT, up 34 cents, or 0.5 %, from 

their last close. 

• U.S. West Texas Intermediate (WTI) crude futures CLc1 were up 28 cents, or 0.4 %, at $68.75 a barrel. 

• Brent on Wednesday marked its highest level since November, 2014 at $73.93 per barrel. WTI hit its 

strongest since December, 2014 at $68.91 a barrel. 

• Reuters reported on Wednesday that top oil exporter Saudi Arabia would be happy to see crude rise 

to $80 or even $100 a barrel, which was seen as a sign that Riyadh will seek no changes to an OPEC 

supply-cutting deal that was introduced in 2017 to boost prices. 

 
https://www.reuters.com/article/us-global-oil/oil-near-late-2014-highs-as-saudi-pushes-for-higher-prices-u-s-crude-stocks-

decline-idUSKBN1HQ028 
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Disclaimer 

This document has been prepared by Bank Asia Securities ltd (BASL) based on publicly available data for information purpose 
only and does not solicit any action based on the material contained herein and should not be construed as an offer or 
solicitation to buy or sell or subscribe to any security. Neither BASL nor any of its directors, shareholders, member of the 
management or employee represents or warrants expressly or impliedly that the information or data of the sources used in 
the documents are genuine, accurate, complete, authentic and correct. However, all reasonable care has been taken to ensure 
the accuracy of the contents of this document. BASL or Research & Development Department will not take any responsibility 
for any decisions made based on the information herein. As this document has been made for the Traders of BASL and strongly 
prohibited for circulation to any clients, investors or any other persons from outside of BASL. 
 

About Bank Asia Securities (BASL) 

Bank Asia Securities Limited (BASL) is one of the leading full-service brokerage companies in Bangladesh. The company was 
formed in 2009 and running its operation as a majority owned subsidiary of Bank Asia Limited. BASL offers full-fledged 
standard brokerage services for retail, institutional and foreign clients with a dedicated team of skilled professionals.  The 
company is currently providing the brokerage services under the membership of Dhaka Stock Exchange Limited (DSE).  
 

BASL Research Team 

Mr. Shariful Alam Chowdhury 
Head of Research & Investments 

 
tushar@basl-bd.com, tusharbd@bloomberg.net 

Mr. Shohidul Islam 
Research Analyst 

 
shohidul@basl-bd.com, shohidulbd@bloomberg.net 

Mr. Md. Monirul Islam 
Research Associate 

 
abir@basl-bd.com 

Mr. Monir Hossain 
Research Associate 

 
monir@basl-bd.com 

 

BASL Branches 

 

For International Trade & Sales, please contact Mr. Sumon Das, Chief Executive Officer. Please call at +8801993111666, 

+880 02 9515826, Ext:101 at Business hour. 

For further query, write to us at research@basl-bd.com. 

Modhumita Extension Office

158-160 Modhumita Building 
(5th Floor)

Motijheel C/A, Dhaka-1000 

Phone: +88-01819118893 

Head Office

Hadi Mansion (7th Floor)

2, Dilkusha Commercial Area

Dhaka-1000, Bangladesh

Phone: +88-02-9515826-28

Fax: +88-02-9567884

Dhanmondi Branch

Meher Plaza (1st Floor),

House # 13/A, Road # 05

Dhanmondi, Dhaka - 1207

Phone: +8802-8624874-5

Mirpur Branch

Nishi Plaza, plot # 01, 

Avenue-04, Section-06, Block-
C 

Mirpur, Dhaka - 1216

Phone: +88-02-9013841 

Uttara Branch

House # 79/A, (4th Floor),

Road # 07, Sector # 04 

Uttara Model Town, Dhaka-
1230

Phone: +88-02-8958371 

Banani Branch

Nur Empori, Plot # 77 (1st 
Floor), Road No # 11, Banani,

Dhaka-1213

Phone: +8801716180767

Khulna Branch

28, Sir Iqbal Road (1st Floor)

Khulna

Phone: +88-041-731208-9
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