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Stock Market & Company 

DSEX breaks 4-week losing streak as investors snap up battered stocks 
The Financial Express, November 13, 2021 
 

 Stocks bounced back in the outgoing week, snapping a four-week losing streak, as buoyant investors put fresh bets on 
lucrative shares amid positive expectations. Of the five trading days 
during the week, the first two sessions ended lower but the next 
three sessions closed sharply higher. 

 Week on week, the benchmark DSEX index of the Dhaka Stock 
Exchange (DSE), jumped 89.21 points or 1.29 per cent to settle the 
week at 6,996, after erasing 384 points in the past four consecutive 
weeks. 

 In line with the surge in the benchmark index, two other indices 
also ended higher. The DS30 index, comprising blue chips, jumped 
79.68 points to finish at 2,680 and the DSE Shariah Index (DSES) 
rose 15.39 points to close at 1,477. 

 Market capitalisation of the DSE also rose by 0.89 per cent from the 
week before to Tk 5,564 billion on Thursday.  The week's total 
turnover clocked in at Tk 58.98 billion on the prime bourse as against Tk 64.30 billion in the previous week. 

 The daily turnover averaged out at Tk 11.79 billion on the country's premier bourse, 8.27 per cent down from the previous 
week's average of Tk 12.86 billion. Investors were mostly active in the miscellaneous sector that captured 17.8 per cent of 
the week's total turnover, followed by pharma sector (14.6 per cent) and textile (14.50 per cent). 
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 Pharma, banking, cement, telecom, financial institutions, engineering and power sectors also gained 2.10 per cent, 1.40 per 
cent, 1.30 per cent, 1.20 per cent, 0.80 per cent, 0.70 per cent, and 0.50 per cent respectively. 

 Beximco -- the flagship company of Beximco Group -- topped the turnover chart with shares worth Tk 9.0 billion changing 
hands, followed by Orion Pharma (Tk 2.71 billion), NRB Commercial Bank (Tk 2.48 billion), Genex Infosys (Tk 2.14 billion) and 
IFIC Bank (Tk 1.98 billion). 

 The Chittagong Stock Exchange (CSE) also bounced back, with the CSE All Share Price Index (CASPI), rising 300 points to 
settle at 20,497 and the Selective Categories Index (CSCX), soaring 185 points to close at 12,317. 

https://thefinancialexpress.com.bd/stock/dsex-breaks-4-week-losing-streak-as-investors-snap-up-battered-stocks-1636778254 
 

SIM Group may acquire majority shares of Banco Finance 
Newage, November 13, 2021 
 

 Merchant bank Banco Finance and Investment Limited, a related party to Banco Securities Limited, is likely to sell the 
majority shares of the merchant bank to SIM Group to settle investors’ claims over the brokerage house. Earlier on June 14, 
the DSE suspended the operations of Banco Securities, a brokerage house of the DSE, for alleged embezzlement of Tk 66.59 
crore from consolidated customers’ accounts. 

 Subra Systems had applied to the BSEC to raise Tk 12 crore through the qualified investor offer under the SME platform. 
Banco Securities chairman Abdul Muhith, who is also the chairman of Banco Finance, confirmed to New Age that Banco was 
in talks on selling the majority of the shares of Banco Finance to SIM Group. 

 The deal would be finalised after holding a meeting with BSEC chairman Shibli Rubayat-Ul-Islam. ‘Primarily, it is set to sell 
around 70 per cent of the shares to SIM Group. However, if other shareholders of Banco Finance agreed, they can also sell 
the remaining 30 per cent of their shares,’ he said. 

 ACC deputy assistant director Nur Alam Siddique on June 29 filed the case with its integrated district office (Dhaka-1) 
against Muhith and five others on the charge of embezzling clients’ money worth about Tk 66.59 crore. The BSEC also froze 
the bank accounts of 10 companies which had common directorship with Banco Securities, including Banco Finance, Subra 
Systems and Amulet Pharmaceuticals. 

https://www.newagebd.net/article/154572/sim-group-may-acquire-majority-shares-of-banco-finance 
 

Walton Hi-Tech net profit soars 126pc 
The Financial Express, November 14, 2021 
 

 Walton Hi-Tech Industries, a leading local brand in electronics and electrical sector, saw a steep growth in its turnover for 
the fiscal year (FY) 2020-21 which aided a significant growth in its net profit. Riding on increased turnover, the company's 
net profit soared 126 per cent or Tk 9.13 billion to stand at Tk 16.39 billion for the FY 2020-21 from Tk 7.26 billion for the 
previous FY. 

 Of the net profit, the lion's share of Tk 15.16 billion came from the sales of refrigerators and air conditioners. For the FY 
2020-21, the company has reported its sales turnover of over Tk 71.96 billion, against above Tk 42.55 billion for the FY 2019-
20. 

 According to the annual report of the FY 2020-21, Walton saw 754.54 per cent growth in exports over the previous year. 
The company's earnings per share (EPS) rose to Tk 54.21 for the FY 2020-21 from Tk 24.21 of the FY 2019-20. 

 Walton disbursed 250 per cent cash dividend for general investors and 170 per cent cash dividend for sponsor-directors for 
the year ended on June 30, 2021. As per the regulatory approval, the eligible investors got 1.38 million shares of the 
company at the cut-off price of Tk 315 each, fixed earlier through electronic bidding while the company went public. 

 The general investors, including non-resident Bangladeshis, got 1.55 million IPO shares at Tk 252 each, a 20 per cent 
discount on cut-off price, as the company gave 10 per cent extra discount considering the interest of the capital market and 
small investors. 

https://thefinancialexpress.com.bd/stock/walton-hi-tech-net-profit-soars-126pc-1636857441 
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ICB's earning per share jumps 
The Financial Express, November 12, 2021 
 

 Investment Corporation of Bangladesh (ICB) saw a steep rise in EPS (earnings per share) for the year ended on June 30, 2021 
compared to the same period of previous year. The company's EPS rose significantly mainly riding on increase in capital 
gains and decrease in interest expense. 

 The consolidated EPS of the state-owned corporation has jumped to Tk 1.43 which was 104.28 per cent higher than that of 
previous year. The company's consolidated EPS was Tk 0.70 for the year ended on June 30, 2020. "Net profit and EPS 
increased in current year compared to previous year due to increase in capital gain and decrease in interest expense," the 
company said in its disclosure. 

 The ICB has also reported consolidated NAV per share of Tk. 54.98 and consolidated NOCFPS of Tk. 0.73 for the year ended 
on June 30, 2021 as against Tk. 54.12 and Tk. 1.27 respectively for the same period of the previous year. "NOCFPS declined 
in current year compared to previous year due to increase in repayment of term deposit receipt (TDR) and loan." 

https://thefinancialexpress.com.bd/stock/icbs-earning-per-share-jumps-1636701047 
 

Renata’s profit grows 11% in Jul-Sep 
The Business Standard, November 13, 2021 
 

 Renata Limited – a manufacturer of pharmaceuticals and animal health products – has registered a 10.71% growth in profit 
for the July-September quarter of fiscal 2021-22. Their revenue also rose 5% to Tk774.49 crore, from Tk735.29 crore in the 
previous corresponding quarter. 

 According to its financials, the profit increased to Tk139.654 crore, from Tk126.13 crore, and the earnings per share (EPS) 
rose to Tk14.19, from Tk12.7, at the same period a year ago. In fiscal 2020-21, its profit grew 26% to Tk500 crore for the first 
time. 

 As profit rose significantly, the company has recommended a 155% dividend, of which 145% is in cash and 10% in stocks. 
The company said the stock dividend is for expanding its manufacturing facility. 

 Renata Limited – formerly Pfizer Limited – is one of the leading and fastest-growing pharmaceutical and animal health 
product companies in Bangladesh. 

https://www.tbsnews.net/economy/stocks/renatas-profit-grows-11-jul-sep-329266 
 

Lockdown drags down Runner’s July-Sept profits 
The Business Standard, November 11, 2021 
 

 Runner automobiles' consolidated earnings per share dropped to Tk0.53 in the July-September quarter, from Tk0.77 in the 
corresponding period last year. The drop in profits was due to a series of Covid-led lockdowns that slowed down the 
company's business recovery. Besides, the movement restrictions affected Runner's manufacturing, sales, collection and 
other market activities in the first quarter. 

 Over the period, Runner's commercial vehicle segment, which runs under its subsidiary Runner Motors Ltd, showed positive 
outcomes as cargo transports were out of lockdown purview. 

 But the passenger vehicle segment that includes Runner, Aprilia, Vespa, UM two-wheelers and Bajaj three-wheelers 
struggled in line with the market, the company informed its shareholders in its financial disclosure on Thursday. 

 The mother company that operates in the passenger vehicle segment suffered Tk0.10 in loss per share in the July-
September quarter, while no lockdown helped it post Tk0.20 in earnings per share in the same period of 2020. 

 In the meantime, its commercial vehicle subsidiary Runner Motors Ltd, which distributes Eicher trucks, posted profit growth 
that slightly offsets the passenger segment losses in the consolidated statement. At the end of September, Runner's 
consolidated net asset value per share that includes the same of all subsidiaries stood at Tk65.69, up from Tk65.16 three 
months ago. 

https://www.tbsnews.net/economy/stocks/lockdown-drags-down-runners-july-sept-profits-328486 
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BSRM firms repeat stellar growth in Jul-Sep 
The Business Standard, November 13, 2021 
 

 BSRM Limited and BSRM Steels – two listed companies belonging to the country's steel market champion BSRM – continued 
their stellar growth in the first quarter of this fiscal year both in revenue and profit. The Chattogram-based steel 
manufacturers posted the highest ever sales and profits in the last fiscal year ending on 30 June 2021. 

 With the economic recovery since the first wave of the pandemic last 
year, the demand for construction rods and other MS products is 
growing steadily as both megaprojects and private constructions are 
running in full swing. 

 Meanwhile, BSRM companies with their market edge are outgrowing 
the industry. According to the latest financial statements, in the July-
September quarter of fiscal 2020-2021, BSRM Limited's year-on-year 
sales grew 59% to Tk1,538 crore.  

 A 55% year-on-year drop in selling and distribution costs and a more 
than 95% fall in net finance cost helped the company nearly triple its 
quarterly profit to Tk128 crore, resulting in quarterly earnings per 
share of Tk2.89. 

 On the other hand, BSRM Steels, posting 41% revenue growth, and 56% drop in selling and distribution costs and a 32% 
drop in interest expense, more than tripled its quarterly profits to over Tk108 crore from less than Tk36 crore a year ago. 
BSRM Steels posted an EPS of Tk4.29 for the July-September quarter. 

https://www.tbsnews.net/economy/corporates/bsrm-firms-repeat-stellar-growth-jul-sep-329263 
 

Beximco Limited, Beximco Pharma post stellar growth in Q1 
The Business Standard, November 11, 2021 
 

 Beximco Limited and Beximco Pharmaceuticals have posted stellar growth in sales and profits for the July-September 
quarter, compared to that in the same period of 2020.  However, the Beximco Group's concern Shinepukur Ceramics' profits 
dropped as costs increased amid a subdued growth in sales.  

 Beximco Limited: The conglomerate's sales and profits have been rising sharply since the end of the first wave of Covid-19 
as all its businesses are growing in addition to its lucrative income from exports of high quality personal protective 
equipment (PPE).  Its quarterly revenue rose to Tk1,758 crore from Tk653 crore a year ago, while the net profit after all 
taxes grew to over Tk450 crore from less than Tk87 crore in the July-September 2020 quarter.  

 Beximco Pharmaceuticals: Beximco Pharmaceuticals, a leading drug maker of the country, registered quarterly sales of 
Tk847 crore in July-September this year, up from Tk693 crore in the same quarter last year.  Its EPS for the first quarter of 
this fiscal year grew to Tk3.28 from Tk2.41 a year ago.  

https://www.tbsnews.net/economy/beximco-limited-beximco-pharma-post-stellar-growth-q1-328477 
 

Economy & Industry 

BRAC Bank posts Tk138cr profit after tax in third quarter 
The Business Standard, November 13, 2021 
 

 BRAC Bank posted upbeat financial results for the third quarter (Q3) of 2021 on 8 November with a profit worth Tk138 
crore. The Bank registered a Net Profit After-Tax (NPAT) of Tk138 crore with a growth of 8% compared to the same quarter 
of 2020 (YoY) on standalone basis. On a consolidated basis, i.e., with all its subsidiaries, the NPAT stood at Tk123 crore with 
YoY decrease of 14%, reads a press release. 

 The bank's Q3 earnings were announced on a virtual event attended by local and foreign investment analysts, portfolio 
managers and capital market experts and the bank's stakeholders.   

 Highlights of the Bank's Q3 2021 performance are: Earnings per Share (EPS) stood at BDT 0.99 on a standalone basis and 
BDT 1.02 on a consolidated basis.  Loans and advances grew by 5 per cent compared to December 2020 in line with strategic 
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direction, led by retail business while the Bank was very selective in growing loans in the Corporate and Commercial 
Businesses. 

 Customer Deposits decreased by 4 per cent compared to December 2020 with a conscious effort to use funding base 
optimally. However the CASA mix further improved to 59% at the end of Q3 2021 which was 53% in December 2020. 

https://www.tbsnews.net/economy/banking/brac-bank-posts-tk138cr-profit-after-tax-third-quarter-328993 
 

Are the days of cheap loans over? 
The Daily Star, November 14, 2021 
 

 Up until July this year, firms had been able to borrow at unprecedented lower interest rates as the cost of funds declined 
amid business slowdown.  But as the economy inches towards normalcy riding on falling coronavirus infections and ongoing 
vaccination programme, the demand for loans has made a 
comeback in the last couple of months. 

 The recovery in credit demand is expected to bring about a 
credit crunch – a situation that is forcing banks to raise lending 
rates. This was evident from a number of indicators in the 
banking sector, signalling the end of cheap loans in 
Bangladesh.  

 A rising trend of import financing and demand for short-term 
loans are playing a major role in pushing up the credit demand. 

 The weighted average lending rate stood at 7.24 per cent in 
September, unchanged from August, according to data from 
the Bangladesh Bank. But, the average lending rate had faced a 
downward trend since at least January last year. 

 In addition, the yield on Treasury bills and bonds has seen an upward movement in recent months. The interest rate on a 
five-year T-bond stands at 6.50 per cent this month in contrast to 5.75 per cent a month ago. 

 The government chiefly borrows from the banking sources by issuing T-bills and bonds, and the rate usually increases if it 
takes on debts on a regular basis. The government secured a net loan of Tk 9,696 crore from the banking sector between 
July and October. 

https://www.thedailystar.net/business/economy/banks/news/are-the-days-cheap-loans-over-2229386 
 

International 

Global stocks rise in week dominated by inflation fears 
The Daily Star, November 14, 2021 
 

 Global stock markets mostly climbed on Friday, edging up over a week in which the threat of inflation spooked investors -- 
but not enough to scuttle the rally. US major benchmarks all gained by lunchtime in New York, paring their losses for the 
week and taking their cue from Europe, where the FTSE was notable in bucking the bullish Friday feeling. 

 The euro dropped to a 15-month low versus the dollar before steadying, with the US currency benefiting from expectations 
the under-scrutiny Federal Reserve will begin a series of rate rises to stamp out surging inflation in the world's biggest 
economy. 

 While inflation headwinds are clearly spooking some, persistently low interest rates are leaving yield-hungry investors with 
few options other than to keep their faith in stocks -- a scenario analysts dub TINA -- there is no alternative 

 Markets are looking to see if the global inflation spurt will ease as supply chain disruptions and wage hikes normalise and 
businesses recover from their pandemic hit. 

 Toyota Motor is making up for lost production from supply shortages as Japanese factories return to full capacity for the 
first time in seven months, according to media reports, while Lufthansa announced an early payback of its bailout from the 
German government as demand rebounds. A better-than-expected earnings season as companies passed on their rising 
costs to customers has given confidence that the economic recovery remains on track. 

https://www.thedailystar.net/business/global-economy/news/global-stocks-rise-week-dominated-inflation-fears-2229321
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Disclaimer 

This document has been prepared by Bank Asia Securities ltd (BASL) based on publicly available data for information purpose only and does not 
solicit any action based on the material contained herein and should not be construed as an offer or solicitation to buy or sell or subscribe to 
any security. Neither BASL nor any of its directors, shareholders, member of the management or employee represents or warrants expressly or 
impliedly that the information or data of the sources used in the documents are genuine, accurate, complete, authentic and correct. However, 
all reasonable care has been taken to ensure the accuracy of the contents of this document. BASL or Research & Development Department will 
not take any responsibility for any decisions made based on the information herein. As this document has been made for the Traders of BASL 
and strongly prohibited for circulation to any clients, investors or any other persons from outside of BASL. 
 

About Bank Asia Securities Ltd 

Bank Asia Securities Limited (BASL) is one of the leading full-service brokerage companies in Bangladesh. The company was formed in 2009 and 
running its operation as a majority owned subsidiary of Bank Asia Limited. BASL offers full-fledged standard brokerage services for retail, 
institutional and foreign clients with a dedicated team of skilled professionals.  The company is currently providing the brokerage services 
under the membership of Dhaka Stock Exchange Limited (DSE).  
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