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Stock Market 

 

Stocks gain on regulatory move after fall 
New Age, October 01, 2018  

 

 DSEX, the key index of Dhaka Stock Exchange, added 0.48%, or 26.06 points, to close at 5,368 points on Sunday after 

losing 47.96 points in the previous session. After a brief gain at the beginning, the market witnessed selling pressure 

for a couple of hours but rebounded in late trading as a section of investors went for bargain hunting. 

 The average share prices of non-bank financial institution and food sectors shed 0.56%, 0.34% respectively on Sunday. 

The share price of Stylecraft Limited continued surging as it gained another 5% on Sunday to settle at BDT 4,106.80 

despite the fact that the shares of the company was sent to the spot market after BSEC detected unusual trading. 

 The turnover on DSE, however, declined to BDT 516.42 crore on Sunday compared with that of BDT 525.33 crore in 

the previous trading session. Of the 335 companies and mutual funds traded on Sunday, 187 advanced, 95 declined, 

and 54 remained unchanged. 

 DS30, the blue-chip index of DSE, gained 0.25%, or 4.87 points, to close at 1,889.70 points. Shariah index DSES 

increased by 0.73%, or 9.05 points, to finish at 1,239.07 points. United Power Generation Company led the turnover 

chart with its shares worth BDT 44.93 crore changing hands. Khulna Power Company, IFAD Autos, Monno Ceramics, 

Active Fine Chemicals, BBS Cables, Intech Limited, Confidence 

 Cement, Shasha Denims and SK Trims Industries were the other turnover leaders. Al-Haj Textile Mills gained the most 

on the day with a 9.98-per cent increase in its share prices, while Intech Limited was the worst loser, shedding 9.47%. 

 

http://www.newagebd.net/article/51985/stocks-gain-on-regulatory-move-after-fall 

 

Telcos spend BDT 104cr on digital marketing 
 The Daily Star, October 01, 2018   

 

 The top three mobile operators spent BDT 104 crore last fiscal year for 

reaching their target audience through digital platforms with Facebook. 

This is the first time that the Bangladesh Telecommunication Regulatory 

Commission has collected data on the telecom service providers' spending 

on their digital campaigns. Globally, digital marketing is progressively 

taking up the lion's share of companies' advertising budget. 

 Locally, companies like Uber, Pathao and other e-commerce and digital 

service companies are riding on digital media; they never run a campaign 

on traditional media. Start-ups also embrace the digital platforms as they 

are cost-efficient and effective. Fast-moving consumer goods companies 

too are running ads on the platforms currently. 

 Of the mobile operators' expenditure on digital marketing in fiscal 2017-

18, Grameenphone spent the most (BDT 43.31 crore), followed by Robi (BDT 32.14 crore) and Banglalink (BDT 28.65 

crore), according to BTRC. Senior executives of mobile operators said they have spent the most on advertising through 

Facebook in recent times. 

 Other than mobile operators, three internet service providers -- ADN Telecom, Chittagong Online Limited (COL) and 

Systems Solutions & Development Technologies (SSD-TECH) -- spent BDT 1.77 lakh on digital marketing in fiscal 2017-

18. 
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 The digital platforms do not have any physical presence in Bangladesh, meaning they get away with not paying any tax 

to the government, unlike the traditional media such as newspapers, TV and radio. In April, a High Court bench 

comprised of Justice Moyeenul Islam Chowdhury and Justice Md Ashraful Kamal issued a rule asking the authorities 

concerned why a directive should not be issued to impose tax on these and other internet-based service providers. 

 

https://www.thedailystar.net/business/telecom/news/telcos-spend-BDT-104cr-digital-marketing-1641115 

 

KPCL stock doubles in 16 days on rumour 
The Daily Star, October 01, 2018 

 

 The shares of Khulna Power Company Ltd dominated the Dhaka bourse in September riding on a rumour that KPCL 

would acquire another power producer. In a gap of 16 trading days, the price of the company's share rose 95.71% to 

BDT 137.90 on September 19, before falling to BDT 118.60 yesterday. 

 Shares of the power producer worth BDT 1,269.19 crore changed hands throughout the whole September, which is 

nearly four times its paid-up capital. Retail investors hold only 17.92% shares of KPCL which was valued at BDT 712 

crore as per yesterday's market value. 

 On September 4, the company informed through the DSE website that there was no reason for the unusual price hike 

of its stocks.  In September, the figure of the DSE's total turnover stood at BDT 14,798 crore and KPCL accounted for 

8.57% of it, data from the bourse showed. 

 KPCL's earnings per share were BDT 5.07 in 2017 and it declared 55% dividend in the year. The company is the first 

independent power producer in the country. It was incorporated in October 1997 as a private limited company and 

converted into a public limited one in July 2009, according to the company's website. It has two subsidiaries: Khulna 

Power Company Unit II Ltd and Khanjahan Ali Power Company Ltd. 

 

https://www.thedailystar.net/business/news/kpcl-stock-doubles-16-days-rumour-1641058 

 

Economy  
 

28pc banks not ready to fight cyber attacks 
BIBM survey finds 

The Daily Star, October 01, 2018 

 

 The country's 28% banks have no preparation to handle a large-scale cyber attack, posing a huge security concern for 

the banking industry, a survey of Bangladesh Institute of Bank Management (BIBM) finds. 

 While 38% are fully ready, 34% are partially prepared, according to the survey titled “IT security of banks in 

Bangladesh: threats and preparedness”. Cyber system vendors were found to be major entities to commit a cyber 

crime as 27% of them were found to have breached safety arrangements. 

 Around 40% of the cyber crimes are found to be committed by the bankers and IT professionals. Poor security and lack 

of monitoring aided the fraudsters while lack of awareness among employees is one of the major causes of cyber 

security risk. High-ups of banks were also found reluctant to spend money for IT security training. 

 Around BDT 2,035 crore was invested for IT systems in 2017, a majority of it was spent for procuring hardware and 

software while only 3% was spent for training. 

  

https://www.thedailystar.net/business/news/28pc-banks-not-ready-fight-cyber-attacks-1641061 
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Banks asked not to raise issues beyond agenda at board meeting 
New Age, October 01, 2018 

 

 Bangladesh Bank has asked banks not to raise any issue, which were not included in the agenda, at the meeting of the 

board of directors.The central bank in a circular issued on 27 September 2018 said, ‘Directors cannot avail the 

opportunity to learn about the urgent issues beyond the agenda if the issues were not included in the agenda from 

before.  

 This deprived the directors of expressing an opinion after analysing different perspective. Apart from, bank authorities 

analyse different aspects of a motion before including it in the agenda, which becomes impossible if urgent issues 

were raised. Therefore any decision on the urgent issues may threaten the interests of the bank and depositors.’ 

 The central bank came up with the suggestion as many of the banks were used to raise urgent issues during the 

meetings of board of directors. Considering the fact, the central bank has suggested banks to refrain from placing such 

issues before the board meeting. 

 BB circular, issued under the section 45 of the Bank Company Act, 1991 with immediate effect, also asked the banks to 

place it in the immediate next board meetings. 

  

http://www.newagebd.net/article/51982/banks-asked-not-to-raise-issues-beyond-agenda-at-board-meeting 

 

International   

Saudi expects to boost state spending 7pc next year 
New Age, October 01, 2018 

 

 Saudi Arabia’s government aims to increase spending by over 7% next year in an effort to boost sluggish economic 

growth, while continuing to cut its budget deficit gradually, finance ministry figures released on Sunday showed. 

 The ministry forecast state spending would climb to 1.106 trillion riyals ($295bn) in 2019 from its latest estimate for 

2018 of 1.030 trillion riyals. But it also projected a jump in revenues to 978bn riyals, up 11% from 2018. That would 

leave a deficit of 128bn riyals or 4.1% of gross domestic product next year, compared to 148bn riyals and 5.0% this 

year. 

 But Riyadh will also press ahead with a drive to eliminate the deficit entirely, he told a briefing on the 2019 budget 

ahead of its expected release in December. 

 In line with longstanding Saudi policy, Jadaan declined to reveal the oil price assumed in the budget forecasts. A 

ministry statement said non-oil revenues were increasing because of steps such as subsidy reductions and higher 

levies on foreign workers. 

 However, a recent surge in oil prices may also be causing Riyadh to raise its revenue forecasts; Brent crude LCOc1 has 

surged to a four-year high above $82 a barrel from around $65 at the end of last year. 

 The ministry released medium-term forecasts which showed a slight rise in the deficit to 138bn riyals or 4.2% of GDP 

in 2020, followed by a drop to 125bn riyals or 3.7% in 2021. 

 Saudi Arabia’s public debt has been increasing rapidly in the last few years as it finances budget deficits, but Jadaan 

said it would remain under a previously announced ceiling of 30% for the foreseeable future.

 

http://www.newagebd.net/article/51997/saudi-expects-to-boost-state-spending-7pc-next-year 
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Disclaimer 
 

This document has been prepared by Bank Asia Securities ltd (BASL) based on publicly available data for information purpose only and does not 
solicit any action based on the material contained herein and should not be construed as an offer or solicitation to buy or sell or subscribe to 
any security. Neither BASL nor any of its directors, shareholders, member of the management or employee represents or warrants expressly or 
impliedly that the information or data of the sources used in the documents are genuine, accurate, complete, authentic and correct. However, 
all reasonable care has been taken to ensure the accuracy of the contents of this document. BASL or Research & Development Department will 
not take any responsibility for any decisions made based on the information herein. As this document has been made for the Traders of BASL 
and strongly prohibited for circulation to any clients, investors or any other persons from outside of BASL. 
 

About Bank Asia Securities Ltd 

Bank Asia Securities Limited (BASL) is one of the leading full-service brokerage companies in Bangladesh. The company was formed in 2009 and 
running its operation as a majority owned subsidiary of Bank Asia Limited. BASL offers full-fledged standard brokerage services for retail, 
institutional and foreign clients with a dedicated team of skilled professionals.  The company is currently providing the brokerage services 
under the membership of Dhaka Stock Exchange Limited (DSE).  
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BASL Networks 

 

For International Trade & Sales, please contact Mr. Sumon Das, Chief Executive Officer. Please call at +8801993111666, +880 02 9515826, 

Ext:101 at Business hour. 

For further query, write to us at research@basl-bd.com. 
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