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Stock Market & Company  

Stocks slip into red after single-day break 
The Financial Express, February 28, 2024 

 The stock slipped into the red on Wednesday after a single-day break, as investors remained cautious amid lacklustre 

trading activities.Sellers dominated the trading floor as investors focused on protecting their funds from the ailing market 

owing to faded optimism. 

 The market opened higher and the key index rose about 21 points in the first hour of trading but the subsequent sell 

pressure wiped out the initial gains.The DSEX, the prime index of the Dhaka Stock Exchange (DSE), finally went down by 

more than 4 points to settle at 6268, after gaining more than 13 points in the previous day. 

 Market operators said most of the investors preferred to take a ‘wait-and-see’ approach due to the prevailing volatility in 

the market and look for lucrative investment opportunities.The DS30 Index, which consists of blue-chip stocks, lost more 

than 5 points to 2,132 while the DSES index, which represents Shariah-based companies, shed almost 2 points to 1,363. 

 Turnover, the crucial indicator of the market, stood at Tk 8.89 billion, which was 1.0 per cent lower than the previous day’s 

turnover of Tk 8.98 billion.Of the issues traded, 122 declined, 105 advanced and 44 issues remained unchanged on the CSE. 

       https://thefinancialexpress.com.bd/stock/stocks-slip-into-red-after-single-day-break 

Life insurance claims settlement ratio rises to 72% in 2023 
The Business Standard, February 28, 2024 

 The claims settlement ratio for life insurance companies in the country has reached 72% in 2023, marking a significant 

5.03% increase compared to the previous year. 

 The sector saw improvement in claims settlement ratio due to various initiatives undertaken by the Insurance Development 

and Regulatory Authority (IDRA), said its chairman Mohammad Jainul Bari at a press conference in Dhaka on Wednesday (28 

February) on the occasion of National Insurance Day to be observed on 1 March. 
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 The term "claims settlement ratio" refers to the percentage of claims resolved by an insurance provider during a year out of 

the total claims received. This metric reflects an insurer's credibility by comparing successful claims resolutions to total 

customer requests. 

 In 2023, the claims settlement of the insurance sector rose 4% compared to the previous year, the IDRA chairman said. 

 Industry insiders say a few years ago, the companies used to spend excessively to increase business procurement."For 

instance, to bring fresh Tk100, we used to spend Tk120. This is why it was difficult for life insurance companies to build 

adequate life funds to meet the claims of policyholders back then," a senior official told TBS. 

     https://www.tbsnews.net/economy/stocks/life-insurance-claims-settlement-ratio-rises 

13 companies to get one more year to comply with 30% shareholdings 
 The Business Standard, February 28, 2024 

 The commission in a recent meeting also decided to appoint two independent directors to six firms: Pharma Aids, Alhaj 

Textile, Aziz Pipes, FAS Finance, Generation Next Fashion, and Ring Shine Textile. 

                                          

 The Bangladesh Securities and Exchange Commission (BSEC) has once again directed listed companies to comply with a 

minimum 30% shareholding of paid-up capital by sponsors and directors. 

 The 13 companies are: Aftab Automobiles, InTech Ltd, C&A Textiles, RSRM Ltd, Fine Foods, Salvo Chemical Industry, Fu-

Wang Foods, ISN Ltd, AFC Agro Biotech, National Bank, Olympic Accessories, Popular Life Insurance, and Delta Spinners. 

 Earlier, the commission sought a comprehensive plan by 30 September from companies failing to comply with maintaining 

the minimum 30% shareholding of paid-up capital by sponsors and directors. 

 The sponsors and directors of the companies in question are holding their positions in violation of a 2011 directive issued by 

the BSEC. 

https://www.tbsnews.net/economy/stocks/regulator-asks-26-firms-comply-30-shareholding-rule

4 of Kattali Textile fined for not letting auditor work 
The Financial Express, February 28, 2024 

 The securities regulator has penalised four of the top brass of Kattali Textile, including its chairman, with fines worth Tk 40 

million for non-cooperation during a special audit of the company.The Bangladesh Securities and Exchange Commission 

(BSEC) imposed the fines upon hearing from the accused at its office in the capital. 

 As per the regulatory order, Chairman of Kattali Textile Ms. Nasreen Hoque, two directors -- Mokarram Anwar Chowdhury 

and Md. Anwarul Hoque Chowdhury -- and Managing Director Emdadul Hoque Chowdhury will pay Tk 10 million each. 

 The BSEC appointed Islam Jahid & Co. as special auditor of Kattali Textile in February last year in line with the Securities and 

Exchange Ordinance, 1969. 

 Then the BSEC extended time and instructed the company in June 2023 to ensure full cooperation with the auditor. 

 At the end of July last year, the BSEC found that the auditor was yet to start the audit for being unable to enter the company 

premises.According to the securities regulator, it was evident that the issuer company was avoiding the instructions of the 

commission. 

mailto:info@basl-bd.com
https://www.tbsnews.net/economy/stocks/life-insurance-claims-settlement-ratio-rises
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NRB Bank makes market debut on a high note 
The Business Standard, February 27, 2024 

 NRB Bank commenced its capital market trading on a high note, with its shares soaring by 10% - the highest limit of a single 

day - on the first day at the country's premier bourse. 

 The fourth-generation private sector lender, with the majority of its shares owned by non-resident Bangladeshis, has 

entered the stock market by raising Tk100 crore, with each share having a face value of Tk10. 

 According to the Dhaka Stock Exchange (DSE), the newly listed stock opened trading at Tk11 per share on Tuesday but 

remained almost without sellers throughout the session. 

 Prior to its debut, NRB Bank officials signed a contract with both the DSE and the Chittagong Stock Exchange (CSE) for listing. 

 According to a press release issued by CSE, NRB Bank commenced trading at the port city bourse today. To mark this 

occasion, the stock exchange organised an inaugural function at its Dhaka office. 

https://www.tbsnews.net/economy/stocks/nrb-bank-makes-market-debut-high-note

Economy & Industry 

Resolving banking sector's distressed portfolio problem 
The Business Standard, February 29, 2024 

                                   

 Data for the total volume of stressed loans in 2023 are not yet available. However, industry experts expect this to go up. 

Indeed, the volume of NPL did increase from taka 1,206 billion in December 2022 to Taka 1,456 billion in December 2023, 

which is a hefty 21% increase in NPL and amounts to 9% of total outstanding loans. 

 The BB roadmap consists of 17 planned actions, of which some 11 are aimed at lowering NPL and six are intended to 

improve corporate governance.  

 Elements of the Action Plan to improve corporate governance of the banking sector include strengthening of the fit and 

proper test for selection of bank board members; stronger role and incentives for independent directors; strengthening the 

selection process and performance appraisal of bank MDs; tightening single borrower exposure limit; provisions for merger 

of weak banks with strong banks; and enhancing training of bank officers. 

      https://www.tbsnews.net/economy/banking/resolving-banking-sectors-distressed-portfolio-problem

Alif Industries acquiring Royal Denim, Diamond Dredging for expansion 
The Business Standard, February 28, 2024 

mailto:info@basl-bd.com
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 Alif Industries – a composite textile company manufacturing 100% export-oriented knit and woven garments – has set an 

ambitious plan to take over denim fabric exporter Royal Denim and Diamond Dredging to expand its capacity and diversify 

its business. 

 Following their acquisition, the non-listed private sector businesses will operate under Alif Industries, a publicly listed firm 

and a subsidiary of the Alif Group. 

 Situated in the Cumilla Export Processing Zone (EPZ), Royal Denim specialises in producing 100% export-oriented denim 

fabrics, currently operating with a monthly capacity of 7.50 lakh yards. On the other hand, Diamond Dredging is involved in 

dredging activities. 

 "We have recently obtained the board's approval to initiate formal discussions with the relevant parties and other 

stakeholders. While the acquisition deal has not been finalised yet, both parties are eager to proceed," claimed Md Azimul 

Islam, managing director of Alif Industries. 

       https://www.tbsnews.net/economy/alif-industries-acquiring-royal-denim-diamond-dredging-expansion 

International  

 
Climate-induced disruptions could cost Bangladesh $700b in apparel exports by 2050 
The Daily Star, February 29, 2024 

 Bangladesh could lose a staggering $27 billion in annual apparel exports by 2030 if it does not adopt a climate-adaptive 

approach due to high heat and floods, according to a new study. About 2.5 lakh employees in the sector will lose their jobs 

due to such climate-induced disruptions by the year. 

 The findings were jointly unveiled by Mapped in Bangladesh (MiB) and Cornell University's Global Labor Institute (GLI) under 

the School of Industrial and Labor Relations at the Lakeshore Hotel in Dhaka yesterday. 

 "In the longer term, the impact will be excruciating for Bangladesh," the study said, adding that the nation may lose $711 

billion, or 68.5 percent of its total foreign currency earnings from apparel exports by 2050. 

 It added that fashion brands and retailers tempted to shift sourcing away from climate-vulnerable centres would struggle to 

build the large-scale capacity they benefit from in South and Southeast Asia. 

 Several manufacturing hubs stand out in 2030 and beyond for their vulnerability to high heat and humidity and flooding: 

Colombo, Dhaka, Chattogram, Yangon, Delhi, Bangkok, Phnom Penh, and the Dongguan-Guangdong-Shenzhen region in 

China. 

    https://www.thedailystar.net/business/economy/news/climate-induced-disruptions-could-cost-bangladesh-700b-apparel-   
exports 
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Disclaimer 

This document has been prepared by Bank Asia Securities ltd (BASL) based on publicly available data for information purpose only and does not 
solicit any action based on the material contained herein and should not be construed as an offer or solicitation to buy or sell or subscribe to 
any security. Neither BASL nor any of its directors, shareholders, member of the management or employee represents or warrants expressly or 
impliedly that the information or data of the sources used in the documents are genuine, accurate, complete, authentic and correct. However, 
all reasonable care has been taken to ensure the accuracy of the contents of this document. BASL or Research & Development Department will 
not take any responsibility for any decisions made based on the information herein. As this document has been made for the Traders of BASL 
and strongly prohibited for circulation to any clients, investors or any other persons from outside of BASL. 

 

About Bank Asia Securities Ltd 

Bank Asia Securities Limited (BASL) is one of the leading full-service brokerage companies in Bangladesh. The company was formed in 2009 and 
running its operation as a majority owned subsidiary of Bank Asia Limited. BASL offers full-fledged standard brokerage services for retail, 
institutional and foreign clients with a dedicated team of skilled professionals.  The company is currently providing the brokerage services 
under the membership of Dhaka Stock Exchange Limited (DSE).  
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