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Stock Market & Company 

Dhaka stocks gain after 9-day decline 
The Newage, July 25, 2022 

 Dhaka stocks gained on Monday after losing in the previous nine sessions as some investors went for bargain hunting while 
many others remained cautious on the trading floor. 
DSEX, the key index of the Dhaka Stock Exchange, 
increased by 0.5 per cent, or 30.45 points, to close at 
6,082.89 points on Monday after losing 314 points in the 
previous nine sessions.  

 Out of the 382 issues traded on Monday, 196 declined, 
131 advanced and 53 remained unchanged on the DSE. 

 The turnover on the DSE increased to Tk 639.95 crore on 
Monday compared with that of Tk 470.97 crore in the 
previous session. The DS30 index added 9.04 points to 
finish at 2,177.19 points and the DSE Shariah index 
increased by 3.95 points to close at 1,332.32 points. 

 BEXIMCO topped the turnover chart with its shares worth 
Tk 45.32 crore changing hands. KDS Accessories, Matin Spinning Mills, Titas Gas, Sonali Paper, HR Textiles, Prime Textile 
Spinning Mills, Shinepukur Ceramics Fortune Shoes and Robi Axiata Limited were the other turnover leaders. 

 Matin Spinning Mills was the day’s best performer, posting a gain of 9.68 per cent, while Progressive Life Insurance 
Company was the worst loser, shedding 2 per cent. 

https://www.newagebd.net/article/176751/dhaka-stocks-gain-after-9-day-decline 
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AB Bank’s profit rises 50pc in Q2 
The Daily Star, July 26, 2022 

 AB Bank Limited's profit surged 50 per cent year-on-year in the April-June this year, driven mainly by an increase in interest 
income, commission, exchange and brokerage revenues.  The consolidated earnings per share were Tk 0.24 in the quarter 
compared to Tk 0.16 in the same period a year ago, according to a filing on the Dhaka Stock Exchange yesterday. 

 The private commercial bank's consolidated EPS was Tk 0.42 in the first half of 2022 against Tk 0.31 during the half-yearly 
period of 2021. Consolidated net operating cash flow per share improved to Tk 0.42 in January-June versus a negative Tk 
8.73 during the same period last year. It rose mainly for the increase in deposits and the disbursement of new loans, said 
the bank. 

 Consolidated net asset value per share stood at Tk 30.55 on June 30 this year and Tk 31.07 on June 30 last year. AB Bank's 
shares rose 2.04 per cent yesterday.   

https://www.thedailystar.net/business/organisation-news/news/ab-banks-profit-rises-50pc-q2-3079466 

Cost control boosts Unilever Consumer Care’s profit 
The Business Standard, July 25, 2022 

 Unilever Consumer Care Limited – previously operating as GlaxoSmithKline (Bangladesh) – has registered an impressive 58% 
year-on-year profit growth in the first half of 2022 despite a surge in its raw material and packaging costs. The multinational 
company also reported a 4% jump in its sales. 

 In stock exchange filings on Monday, the company said its 
operational efficiency and the reduction in corporate income 
tax rate have helped it improve its profit.  

 After the disclosure of its half-yearly financials, the share price 
of Unilever Consumer Care increased by Tk36.5 or 1.29% to 
Tk2,860 each on the Dhaka Stock Exchange. 

 After taking over the stake of GlaxoSmithKline in 2020, the 
Unilever management took some steps to boost sales and also 
minimise operating costs, say sources at the company. 

 Under the new management, its sales, and profit are gradually 
increasing as a result.It also said a large one-off benefit coming 
out of reassessment of past liabilities and obligations in the 
light of recent business development helped it boost the earnings. 

 According to its unaudited financials, its sales increased to Tk212.25 crore while operating expenses declined 7.37% to 
Tk56.27 crore. In the first half ending in June, its net profit jumped to Tk35.32 crore from Tk22.39 crore in the 
corresponding period of 2021. 

https://www.tbsnews.net/economy/stocks/cost-control-boosts-unilever-consumer-cares-profit-464954 

Sena Kalyan Insurance sees 33% EPS drop in H1 
The Business Standard, July 25, 2022 

 Sena Kalyan Insurance Company reported a 33% drop in its earnings per share (EPS) in the first half of 2022, compared to 
the same six months of the previous year. From January to June of 2022, its EPS declined to Tk1.85 from Tk2.75 in the same 
period of 2021. 

 Also, in the second quarter alone, its EPS fell by 27% to Tk0.91 from Tk1.25 in the April to June period of 2021. Sena Kalyan 
Insurance Company got listed on the stock exchanges in 2021. It raised Tk16 crore through an initial public offering (IPO) to 
invest in government Treasury bonds, capital market listed securities, lands and Fixed Deposit Receipts (FDRs). The firm had 
issued 1.6 crore ordinary shares at a face value of Tk10 each under the fixed price method. 

https://www.tbsnews.net/economy/stocks/sena-kalyan-insurance-sees-33-eps-drop-h1-464942 
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No dollar support for banks if inward forex not realized 
The Newage, July 25, 2022 

 The Bangladesh Bank on Monday said that the central bank would not support with dollars the banks which had 
opportunity to bring greenback to the country through export proceeds and remittance, but did not do so. 

 BB executive director and spokesperson Md Serajul Islam made the warning while talking to reporters after a meeting of the 
central bank with senior executives of banks. The BB held the meeting with banks to discuss the recent volatility on the 
foreign exchange market and the recently issued loan rescheduling policy which drew a spate of criticisms. 

 He said that reserve was the mirror of the country’s economy and the central bank would not let the reserve fall further.  
The BB made the decision as the country’s currency was under pressure due to a continued surge in the dollar price. 

 The exchange rate of the US dollar exceeded Tk 104 on Sunday on the informal market from up to Tk 102.2 on July 21 amid 
high demand against a supply crunch. Exchange houses sold the greenback for Tk 104-104.5 on the day. To meet up 
demand, the central bank sold about $738 million in the first 21 days of the current financial year 2022-2023 after the 
injection of $7621.7 million in the immediate past FY22. 

https://www.newagebd.net/article/176766/no-dollar-support-for-banks-if-inward-forex-not-realised 
 

Bangladesh receives $1.64b remittance in 21 days of July: BB 
The Business Standard, July 25, 2022 

 Bangladesh has received $1,642.75 million ($1.64 billion) inward remittance till 21 July, thanks to Eid-ul-Azha when 
Bangladeshi migrants sent more money to families to celebrate one of the biggest festival of Muslims, according to data 
from Bangladesh Bank. 

 It means, on an average the expatriates sent $78.22 
million remittance in to the country during 1-21 July, 
the opening month of the fiscal year 2022-23. 

 In June, the last month of the fiscal year, the 
expatriates sent home $1.83 billion remittance 
through the banking channel, said the BB figures 
available on Monday. 

 Bangladesh received the highest $24.77 billion 
remittance in FY2020-21, amid global travel 
restrictions amid Covid-19 pandemic. 

 In FY22 remittance income fell to $21.03 billion 
following the lifting of travel restrictions and sending 
of money through unofficial channels, people involved with the issue said. 

 According to BB, during 1-21 July, six state-owned bank received $254.92 million inward remittance, two specialised banks 
received $27.69 million, and 41 private commercial banks received $1,356.22 million while nine foreign commercial banks 
received $3.94 million. 

https://www.tbsnews.net/economy/bangladesh-receives-164b-remittance-21-days-july-bb-464914 
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Oil price rises 
The Daily Star, July 26, 2022 

 Oil prices rose on Monday in seesaw trading as the market balanced supply fears with expectations that rise in US interest 
rates would weaken fuel demand. Brent crude futures for September settlement rose 79 cents, or 0.77 per cent, to $103.99 
a barrel by 1050 GMT, while US West Texas Intermediate (WTI) crude futures rose 82 cents, or 0.87 per cent, to $95.52 a 
barrel. 

 "A slightly weaker US dollar and improving equity markets are supporting oil," UBS oil analyst Giovanni Staunovo said on 
Monday. Oil futures have been volatile in recent weeks as traders have tried to reconcile the possibilities of further interest 
rate hikes, which could limit economic activity and thus cut fuel demand growth, against tight supply from disruptions in 
trading of Russian barrels because of Western sanctions amid the Ukraine conflict. 

https://www.thedailystar.net/business/global-economy/news/oil-price-rises-3079506 
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Disclaimer 

This document has been prepared by Bank Asia Securities ltd (BASL) based on publicly available data for information purpose only and does not 
solicit any action based on the material contained herein and should not be construed as an offer or solicitation to buy or sell or subscribe to 
any security. Neither BASL nor any of its directors, shareholders, member of the management or employee represents or warrants expressly or 
impliedly that the information or data of the sources used in the documents are genuine, accurate, complete, authentic and correct. However, 
all reasonable care has been taken to ensure the accuracy of the contents of this document. BASL or Research & Development Department will 
not take any responsibility for any decisions made based on the information herein. As this document has been made for the Traders of BASL 
and strongly prohibited for circulation to any clients, investors or any other persons from outside of BASL. 
 

About Bank Asia Securities Ltd 

Bank Asia Securities Limited (BASL) is one of the leading full-service brokerage companies in Bangladesh. The company was formed in 2009 and 
running its operation as a majority owned subsidiary of Bank Asia Limited. BASL offers full-fledged standard brokerage services for retail, 
institutional and foreign clients with a dedicated team of skilled professionals.  The company is currently providing the brokerage services 
under the membership of Dhaka Stock Exchange Limited (DSE).  
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