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SEC identifies cos that failed to pay out dividends for FY22

DBBL clocks Tk 125cr profit in Jan-Mar

Al-Arafah Islami Bank's profit drops 60% in first quarter

IFIC Bank's profit jumps over 94% in Jan-Mar

Bank Asia holds foundation training course

NBFIs told to hold hybrid meetings to cut costs

April saw highest Tk29,697cr govt borrowing from banks in FY23

EU increases 2023 growth, inflation forecasts

Stock Market & Company

Stocks retreat for third day
The New Age, May 15, 2023

e DSEX, the key index of the Dhaka Stock Exchange, lost 3.30 points, or 0.05 per cent, and settled at 6,260.09 points on
Monday.

e The market lost a total of 18.99 points in the past three trading sessions. Share prices of more than two-thirds of the
companies remained stuck in their floor prices.

e The turnover on the bourse increased to Tk 653.99 crore on Monday compared with that of Tk 636.49 crore on Sunday. Out
of the 344 issues traded, 70 advanced, 84 declined and 190 remained unchanged on Monday.

e The DS30 index decreased by 4.42 points to finish at 2,185.82 points and the DSE Shariah index declined by 2.76 points to
close at 1,366.17 points on the day. Gemini Sea Food topped the turnover chart with its shares worth Tk 29.89 crore
changing hands.

e Sea Pearl Beach Resort, Bangladesh Shipping Corporation, CVO Petrochemical, Rupali Life Insurance, Genex Infosys, Eastern
Housing, Paper Processing, Aamra Networks and Intraco Refueling Station were the other turnover leaders on the day.

https://www.newagebd.net/article/201747/stocks-retreat-for-third-day
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SEC identifies cos that failed to pay out dividends for FY22
The Financial Express, May 14, 2023

As many as 15 companies listed on the stock exchanges have not disbursed dividends as promised for FY22. The regulator is
working to collect further information about the companies that have not distributed dividends, said Dr. Shaikh Shamsuddin
Ahmed, a commissioner of the Bangladesh Securities and

Exchange Commission (BSEC). B CASHDIVIDEND # STOCK DIVIDEND 1 CATEGORY

Fortune Shoes

Categorising companies: Listed companies are labeled based on W-ﬂ
M 12%]

the amount of dividends they give to investors.

Advent Pharma

Six companies are still in the A category despite their failure to o
Spinning Milis

2]
Y
meet the criterion set. socitedoyoen [ ]
1%
1504
%)
| ——
%]

Pacific Denims.

The companies are Fortune Shoes, Taufika Food and Lovello Ice-

Beach Hatchery

Oimex Electrodes

cream, Lub-rref (Bangladesh), Associated Oxygen, Premier

Cement Hils

Cement Mills and S. S. Steel. These firms recommended

S.S. Steel

Mamun Agro
Products

Krishibid Seeds.

dividends between 5-12 per cent. E
Five other companies of the main board are in 'B' category and §
=
]

they recommended dividends between 1-3 per cent. The non-

SOURCE: BSEC

compliant companies of the SME board declared dividends
between 10-15 per cent for FY22.

https://thefinancialexpress.com.bd/stock/bangladesh/sec-identifies-cos-that-failed-to-pay-out-dividends-for-fy22

DBBL clocks Tk 125cr profit in Jan-Mar
The Daily Star, May 16, 2023

Dutch-Bangla Bank Ltd posted an 11.80 per cent year-on-year increase in profit to Tk 125.24 crore in the first quarter of the
current financial year.

The private commercial lender made a Tk 112.02 crore profit in January-March of 2022. So, the earnings per share rose to
Tk 1.80 in the first quarter of 2023 against Tk 1.61 in the same quarter of 2022, the unaudited financial statements showed.
The net operating cash flow per share surged to Tk 5.03 from Tk 1.65. The main reason for the spike in the NOCFPS was the
rise in deposits and the recovery of loans and advances, said the bank in a post on the Dhaka Stock Exchange.

The net asset value per share improved to Tk 61.65 on March 31 from Tk 59.85 on December 31. Shares of DBBL traded at
Tk 62.60 on the DSE yesterday, unchanged from a day earlier.

https://www.thedailystar.net/business/economy/news/dbbl-clocks-tk-125cr-profit-jan-mar-3321151

Al-Arafah Islami Bank's profit drops 60% in first quarter
The Business Standard, May 15, 2023

Al-Arafah Islami Bank's net profit has dropped over 60% in the first quarter of this year compared to the same period of the
previous year. During the January-March quarter of 2023, its earnings per share came down to Tk0.19 from Tk0.48.

The bank said in its statement that earnings per share have dropped due to a decrease in net investment income and an
increase in operating expenses compared to the previous corresponding period.

On Monday, its shares were traded at Tk25.30 each, which was 0.78% lower than the previous session, at the Dhaka Stock
Exchange (DSE).

https://www.tbsnews.net/economy/stocks/al-arafah-islami-banks-profit-drops-60-first-quarter-632078
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IFIC Bank's profit jumps over 94% in Jan-Mar
The Business Standard, May 15, 2023

e Subsidiary companies' earnings boosted IFIC Bank's net profit by 94% in the January-March quarter of 2023. During the first
quarter of this year, its earnings per share were Tk0.35, which was Tk0.18 a year ago at the same time.

e The company explained in its statement filed on the stock exchanges that the profit increase compared to the previous
quarter was due to the better performance of one of the subsidiaries. Its shares were traded on the floor price at Tk11.50
each on Monday at the Dhaka Stock Exchange (DSE).

https://www.tbsnews.net/economy/stocks/ific-banks-profit-jumps-over-94-jan-mar-632046

Bank Asia holds foundation training course
The Daily Star, May 16, 2023

e Bank Asia Limited has organised a 60th Foundation Training Course (FTC) for its officials.

e Prof MA Baqui Khalily, director and chairman of the board risk management committee of the bank, inaugurated the
training course at the Bank Asia Institute for Training & Development (BAITD) in Lalmatia, Dhaka on Sunday. A total of 34
officials attended the course, said a press release.

e Shafiuzzaman, president and managing director (current charge) of the bank, ANM Mahfuz, additional managing director,
SM Anisuzzaman, head of human resource division, Alkona K Choudhuri, senior executive vice-president, and M Esamul
Arephin, head of the BAITD (current charge), were present.

https://www.thedailystar.net/business/economy/news/nbl-gpay-app-launched-malaysia-3321136

Economy & Industry

NBFIs told to hold hybrid meetings to cut costs
The Daily Star, May 16, 2023

e The Bangladesh Bank yesterday asked non-bank financial institutions (NBFlIs) to hold hybrid meetings wherever possible in
order to cut operating costs and the use of gas and electricity.

e The hybrid meetings, which involve a mixture of in-person and remote attendees, have to be organised by taking into
account the importance of the meeting and the need of in-person presence, said the central bank in a circular.

e  On April 26, the BB instructed banks to hold hybrid meetings. The BB came up with the move as a part of the government's
austerity measures aimed at cutting down costs in different development projects and government spending.

e The country is still struggling to meet its energy demand amid the ongoing Russia-Ukraine war while its foreign currency
reserve has been depleting.

e As such, the government has largely banned government officials from foreign trips, curbed the imports of non-essential
and luxury items, and prioritised the implementation of development projects to ease pressures on the reserves, whose
level has fallen by about 28 per cent in the past one year. The reserve stood at $30.35 billion on May 10 this year, down
from $41.95 billion on the same day last year, BB data showed.

https://www.thedailystar.net/business/economy/news/nbfis-told-hold-hybrid-meetings-cut-costs-3321156
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April saw highest Tk29,697cr govt borrowing from banks in FY23
The Business Standard, May 15, 2023

As the fiscal year draws to a close, the government is turning to banks, especially the central bank, to secure funds to cover

its expenses amid a decline in revenue collection.

D o GOVT BORROWING FROM PN

ata from the Bangladesh Bank shows that the government borrowed BANKING SYSTEM S N
Tk29,697 crore from banks in April, the highest amount borrowed in a single FesEsmeRoRe TR ‘:"{T g
month during the fiscal 2022-23. e = §
In March, the borrowing was Tk17,770 crore, while in February, it was — s ﬁ ﬁ i ;
Tk6,803 crore. According to the Bangladesh Bank, from July to April in FY23, /s B mm o B

the government borrowed a total of Tk82,057 crore from the banking . 2022 ! !
system, and around 80% of this fund was provided by the central bank. “'g,g @) D T st ri ot 25
It is worth noting that when a central bank lends money to the government  BTE0n Y ) terasose ) Terseser o ;ma g

by printing additional currency, it is referred to as high-powered money,
which can potentially result in higher inflation.

https://www.tbsnews.net/economy/banking/april-saw-highest-tk29697cr-govt-borrowing-banks-fy23-632434

International

EU increases 2023 growth, inflation forecasts
The Daily Star, May 16, 2023

The European Commission boosted its 2023 economic growth outlook for the eurozone on Monday but it also raised the
inflation forecast for the single currency area. The EU executive's spring forecast is more optimistic than that issued late last
year, despite inflation proving "stickier than expected" in its decline from record levels.

The commission raised its growth outlook by 0.2 points to 1.1 per cent. "The European economy is in better shape than we
projected last autumn," the EU commissioner for the economy, Paolo Gentiloni, said in the statement.

"Thanks to determined efforts to strengthen our energy security, a remarkably resilient labour market and easing supply
constraints, we avoided a winter recession and are set for moderate growth this year and next."

Brussels also raised the 2024 growth forecast for the 20-country single currency zone by 0.1 points to 1.6 per cent. The
growth forecast for the 27-nation EU as a whole was also raised for 2023, though it remains lower than the eurozone at
around one percent.

The eurozone inflation forecast has also been revised higher, forecast to hit 5.8 per cent in 2023 compared to 5.6 per cent in
the previous outlook. Consumer prices are expected to drop back to 2.8 per cent in 2024, still above the ECB's two percent

target.

https://www.thedailystar.net/business/global-economy/news/eu-increases-2023-growth-inflation-forecasts-3321116
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Disclaimer

This document has been prepared by Bank Asia Securities Itd (BASL) based on publicly available data for information purpose only and does not
solicit any action based on the material contained herein and should not be construed as an offer or solicitation to buy or sell or subscribe to
any security. Neither BASL nor any of its directors, shareholders, member of the management or employee represents or warrants expressly or
impliedly that the information or data of the sources used in the documents are genuine, accurate, complete, authentic and correct. However,
all reasonable care has been taken to ensure the accuracy of the contents of this document. BASL or Research & Development Department will
not take any responsibility for any decisions made based on the information herein. As this document has been made for the Traders of BASL
and strongly prohibited for circulation to any clients, investors or any other persons from outside of BASL.

About Bank Asia Securities Ltd

Bank Asia Securities Limited (BASL) is one of the leading full-service brokerage companies in Bangladesh. The company was formed in 2009 and
running its operation as a majority owned subsidiary of Bank Asia Limited. BASL offers full-fledged standard brokerage services for retail,
institutional and foreign clients with a dedicated team of skilled professionals. The company is currently providing the brokerage services

under the membership of Dhaka Stock Exchange Limited (DSE).

BASL Research Team

Mr. SharifulAlamChowdhury

Head of Research & Investments
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Mr. Shohidul Islam
Research Analyst

shohidul@basl-bd.com

BASL Networks

Head Office
Hadi Mansion (2nd Floor)
2, Dilkusha Commercial Area
Dhaka-1000, Bangladesh

Phone: +88-02-9515826-28
E-mail: info@basl-bd.com

Dhanmondi Branch
Meher Plaza (1st Floor),
House # 13/A, Road # 05

Dhanmondi, Dhaka - 1207
Phone: +8802-44611923-24

Mirpur Branch
Nishi Plaza, plot # 01,
Avenue-04, Section-06, Block-C
Mirpur, Dhaka - 1216
Phone: +8802-58055449, 48032449

Uttara Branch
House # 79/A, (4th Floor),
Road # 07, Sector # 04
Uttara Model Town, Dhaka-1230
Phone: +88-02-48958389,48958371

Banani Branch

Nur Empori, Plot # 77 (1st Floor),
Road No # 11, Banani,

Dhaka-1213
Phone: +88028836155, 8836849

Nikunja Branch

DSE Tower, Level 10, Roomi 200,
Nikunja, Dhaka-1229

Phone: +8809666702070Beraid

Bijoynagar Extension
Prime Tower (3rd Floor), 180-181
Dhaka-1213
Phone: +880248318685

Khulna Branch
28, Sir Igbal Road (1st Floor)
Khulna
Phone: +88-041-731208-9

Chattogram Branch
Bank Asia Bhaban (3rd Floor)
39, Agrabad Commercial Area

Chattogram-4001
Tel : +8801730338091

Badda Digital Booth
Digital Booth (Beraid Badda)

Chairman Building (Ground
Floor),

390, Bhuyian Para (Beraid Bazar),
Badda, Dhaka-1212.

Rajshahi Digital Booth
Chamber Bhabon (2" Floor),
Station Road,

Alokar Moor,
Rajshahi - 6100,
Phone: 0088 02-088852318-9

Bogura Digital Booth
Jamil Shopping Center (3" Floor),

288/325 Rangpur Road, Bogura Poura
shava

Bogura Sadar, Bogura. 5800
Mobile#01739872483

For International Trade & Sales, please call at +8801993111666, +880 02 9515826, Ext: 101 at Business hour.For further query, write to us at

research@basl-bd.com.
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