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Stock Market & Company 

Stocks gain for 5th day amid ministry-regulators meeting 
Newage, December 07, 2021 

 Dhaka stocks jumped on Tuesday, extending the gaining streak to the fifth session as investors went on buying shares as 
they remained optimistic about the outcome of a finance ministry’s meeting with regulators on the day. DSEX, the key index 
of the Dhaka Stock Exchange, added 1.00 per cent, or 70.45 points, to close at 7,048.99 points on Tuesday. 

 The DSEX gained 345 points in the last five sessions. Turnover on the DSE increased to Tk 1,331.04 crore on Tuesday from 
Tk 887.13 crore in the previous session. 

 A surge in share prices of BEXIMCO, Beximco Pharmaceuticals, LafargeHolcim Bangladesh and One Bank contributed most 
to the gains on Tuesday. Share prices of Sena Kalyan Insurance Company Limited shot up by the maximum limit of around 
10 per cent in the last 23 consecutive sessions to close at Tk 87.1 a share on Tuesday. 

 Share prices of non-bank financial institution, textile, energy and pharmaceutical sectors advanced by 2.8 per cent, 2.1 per 
cent, 1.5 per cent and 0.6 per cent respectively. DS30, a composition of 30 large capitalised companies, increased by 0.97 
per cent, or 25.67 points, to close at 2,660.3 points on Tuesday. 

 Shariah index DSES added 1.05 per cent, or 15.39 points, to settle at 1,480.06 points. BEXIMCO led the turnover chart with 
shares worth Tk 130.19 crore changing hands on the day. 

 One Bank, GSP Finance, Power Grid, First Security Islami Bank, Paramount Textiles, Delta Life Insurance, Active Fine 
Chemicals, IFIC Bank and GPH Ispat were the other turnover leaders on the day. 

https://www.newagebd.net/article/156748/stocks-gain-for-5th-day-amid-ministry-regulators-meeting 
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Stock Exchange Coordination and Monitoring Committee meets with finance ministry 
The Business Standard, December 07, 2021 
 

 The Stock Exchange Coordination and Monitoring Committee on Tuesday met with the Ministry of Finance to discuss seven 
agendas, including creation of special funds for capital market development, which had been proposed earlier.  

 "We talked about seven agendas in the meeting today. We also sought some information from the Bangladesh Bank, 
Bangladesh Securities and Exchange Commission (BSEC) and National Board of Revenue (NBR)," said Financial Institutions 
Division Additional Secretary Mafiz Uddin Ahmed, also the convener of the committee. 

 He further said, "After getting the information, we will come up with a visible and positive decision by the end of this month 
or beginning of January."  The committee, comprising representatives from the central bank, BSEC and NBR, met the finance 
ministry to discuss the current situation of the capital market. It aims to come up with constructive solutions for both the 
money and capital markets.  

 However, the capital market regulator organisation also demanded paying dividends to companies which are in loss, giving 
unappropriated dividends toward the capital market stabilisation fund and calculating the money invested by banks based 
on the buying price. The NBR was also asked to reduce corporate taxes. 

https://www.tbsnews.net/economy/stocks/stock-exchange-coordination-and-monitoring-committee-meets-finance-ministry 
 

27 companies get one month to raise directors’ stake 
The Financial Express, December 08, 2021 

 The securities regulator has asked 27 listed companies to comply with the mandatory provision of holding a minimum of 30-
per cent shares jointly by their sponsor-directors within a month. The Bangladesh Securities and Exchange Commission 
(BSEC) issued the order on Monday and forwarded it to the managing directors of the companies. 

 "…you are instructed to comply with the notification within one month. Otherwise, the commission will take necessary legal 
action in compliance with the directive," reads the order. Asked, BSEC spokesperson Mohammad Rezaul Karim said the 
companies will not be allowed to take more than one-month time to comply with the provision. 

 The companies include Aziz Pipes, Fu-Wang Foods, Fas Finance, Active Fine Chemicals, Salvo Chemical Industry, Delta 
Spinners, Central Pharmaceuticals, Appollo Ispat Complex, Information Services Network, Generation Next Fashion, Al-Haj 
Textile, Olympic Accessories, Shurwid Industries, Fareast Islami Insurance, Pharma Aids, Kattali Textile, Fu-Wang Ceramic, 
Mithun Knitting, C&A Textile, Familytex, Prime Insurance, Fine Foods, Agni System and Advent Pharmaceuticals. 

 The sponsor-directors of 27 listed companies failed to comply with the mandatory provision of holding minimum 30 per 
cent shares jointly within a set timeframe that ended on December 9, 2020. Finally, the securities regulator on Monday gave 
the one-month ultimatum to comply with the provision of holding 30 per cent shares jointly. 

https://thefinancialexpress.com.bd/stock/27-companies-get-one-month-to-raise-directors-stake-1638931764 

Rupali Bank may offload 20pc more shares 
The Financial Express, December 08, 2021 

 The largely state-owned Rupali Bank may offload more 20 per cent of its shares and the Bangladesh Development Bank 
Limited (BDBL), a public sector development financing institution (DFI) get listed on the bourses. 

 A participant of the meeting told the FE that the meeting discussed about bringing more good shares, including those of 
multinational companies, to the bourses, and strengthening the ICB by expanding its investment capacity. He said the state-
owned Rupali Bank has 10 per cent shares in the stock market. Offloading its 20 per cent more shares and bringing the 
Bangladesh Development Bank Ltd (BDBL) into the share market was also discussed in the meeting. 

 It was told that 31 banks participated in formation of a special fund worth Tk 43 billion, of which some Tk 18 billion was 
invested in the stock market so far. The second meeting of the committee had decided that the BSEC would ensure 
investment by the mutual funds in line with the Mutual Fund Rules. 

https://thefinancialexpress.com.bd/stock/rupali-bank-may-offload-20pc-more-shares-1638932921 
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Alif Industries to raise Tk 200 crore 
The Daily Star, December 07, 2021 
 

 Alif Industries plans to raise funds of Tk 200 crore through issuing shares. Today, the company informed its investors 
through the Dhaka Stock Exchange website. 

 The board has decided to raise capital through issuance of new shares to the prospective shareholders or investors at a 
price of the latest annual audited net asset value or share price of the company, the disclosure said. 

 The matter is a subject to approval of the present shareholders and Bangladesh Securities and Exchange Commission, it 
added. Today, stocks of the textile maker rose 87 per cent to Tk 46.50 at 2.10 pm. 

https://www.thedailystar.net/business/news/alif-industries-raise-tk-200-crore-2911741 

BSEC allows Pubali Bank to issue Tk500cr perpetual bond 
The Business Standard, December 07, 2021 
 

 The securities regulator has approved Pubali Bank Ltd to issue a perpetual bond worth Tk500 crore. Bangladesh Securities 
and Exchange Commission (BSEC). This would be an unsecured, contingent-convertible, fully paid-up, non-cumulative and 
Basel three complaint, the regulator said on Tuesday. 

 Local institutional investors and high-net-worth individuals can buy the bond units through a private placement. General 
investors can also buy units through a public offering. Some Tk450 crore will be issued through private placement and the 
remaining Tk50 crore through a public offering. 

 The coupon rate will be 6% to 10% of the bond. The minimum subscription amount of the bond will be Tk5,000. Local 
merchant bank Green Delta Capital Limited will act as the trustee of the bond while UCB Capital Limited and City Bank 
Capital Resources Limited will act as the arranger, issue manager and underwriter of the bond. 

https://www.tbsnews.net/economy/stocks/bsec-allows-pubali-bank-issue-tk500cr-perpetual-bond-340177 
 

DSE asked to investigate BD Finance’s MoU with a foreign investor 
The Business Standard, December 07, 2021 
 

 The Bangladesh Securities and Exchange Commission (BSEC) has asked the Dhaka Stock Exchange (DSE) to investigate the 
financial impact of the price-sensitive information disclosed by Bangladesh Finance regarding its memorandum of 
understanding (MoU) with the US investor Sovereign Investment Group (SIG). 

 Receiving the letter on Sunday, the DSE has already formed a three-member committee to look into the matter and it is 
working to submit a report to the BSEC in seven days, confirmed DSE Chief Operating Officer (COO) M. Shaifur Rahman 
Mazumdar. 

 The bourse already sent a letter to the listed non-bank financial institution (NBFI) on Tuesday asking for a copy of the MoU 
signed in the Bangladesh Embassy in Washington DC in April, the details of the foreign firm, and the development following 
the MoU to date. The BSEC initiated the scrutiny in response to a media report that questioned the authenticity of the price-
sensitive information published by BD Finance. 

 On top of the fundamental improvements including earnings growth and nonperforming loans control, the introduction of 
Shariah-compliant financing and change in the management, the MoU with SIG helped BD Finance share price gain 115% in 
2021 till date.  

https://www.tbsnews.net/economy/stocks/dse-asked-investigate-bd-finances-mou-foreign-investor-340168 
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Economy & Industry 

Net savings tools sales fall 73% in Oct 
The Business Standard, December 07, 2021 
 

 Although the government had been borrowing more than the target through savings certificates in the last couple of years, 
sales of the savings instruments have decreased in the current fiscal year. In 
September of the current fiscal year, sales of the savings tools amounted to 
Tk8,722 crore, which is Tk2,627 crore, or 23.14% less than previous 
September. 

 The government borrowed Tk766 crore from savings certificates in October 
that is Tk2,825 crore in September. Net sales of the savings tools, therefore, 
fell 72.87%. The government reduced interest rates on all savings schemes 
worth more than Tk15 lakh by about 1% in September. 

 The government set a target of more than Tk1 lakh crore for savings 
instruments sales this year. According to Bangladesh Bank data, total savings 
certificates sales in the first four months of this fiscal year was Tk35,328 crore, 
which is 28.34% of the fiscal target. 

 In the fiscal year, the government borrowing target from net savings 
certificates sales is Tk32,000 crore. Despite a reluctance to take money from 
the banking sector, the government has borrowed Tk16,387 crore from the 
banking sector in the five months of the current financial year. 

https://www.tbsnews.net/economy/banking/net-savings-tools-sales-fall-73-oct-340240 
 

Govt readies rules to pave way for electric vehicles 
The Daily Star, December 08, 2021 
 

 The government is set to remove all complexities for the registration and operation of electric vehicles in Bangladesh as the 
Road Transport and Bridges Ministry has prepared a guideline in this regard. The draft "Electric Motor Vehicle Registration 
and Movement Guideline 2021" emphasises ensuring safety standards and an adequate economic lifetime for electric 
vehicles. 

 After preparing the guideline, the Road Transport and Highways Division published the draft on its website on November 
24, seeking public opinions within a month. Besides, the division has already sent copies of the draft to the ministries 
concerned, according to various sources. 

 After getting opinions from individuals and ministries, the division will hold an inter-ministerial meeting before finalising the 
draft. Necessary procedures would then be followed before making the guideline functional, said an official preferring 
anonymity. 

 The development comes three years after a draft guideline was submitted to the division in November 2018. The division 
then sent a four-member delegation to India to gain experience. After a two-year pause, the move gained momentum in 
January this year. The registration and movement related guidelines for electric vehicles are being formulated as per clause-
124 of the Road Transport Act 2018. 

 As such, electric vehicles will be registered just like conventional ones and the same rule is applicable for battery-run three 
wheelers. According to the policy, electric vehicles are run by electric motors powered by rechargeable batteries. However, 
battery-run rickshaws and bicycles do not fall in this bracket. 

https://www.thedailystar.net/business/economy/news/govt-readies-rules-pave-way-electric-vehicles-2912346 
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International 

Biden vows to fix US money laundering loopholes 
The Daily Star, December 08, 2021 
 

 President Joe Biden's administration will announce an anti-corruption strategy meant to tackle two major vehicles for 
money laundering in the United States -- real estate transactions and shell companies. "We'll be releasing the first ever US 
government strategy on countering corruption," a senior administration official said on a conference call ahead of the 
announcement on Monday. 

 The administration intends to tighten regulations on real estate transactions to prevent them from being used to launder 
money earned through trafficking, embezzlement or bribes. It also aims to increase financial transparency by better 
identifying who is behind front companies. 

 "With the United States being the world's largest economy, we understand that we bear particular responsibility to address 
our own regulatory deficiencies," the official said. This, the official added, includes better identification of beneficial owners, 
which refers to the real owners of financial assets placed in shell companies. 

 Congress passed a law in January requiring US companies to declare their beneficial owners to the federal government.  This 
marked a breakthrough in the United States, where laws on the matter are extremely flexible -- for example in places such 
as Delaware, Biden's home state. The White House wants to better regulate real estate transactions, particularly when 
made in cash. 

https://www.thedailystar.net/business/global-economy/news/biden-vows-fix-us-money-laundering-loopholes-2912301
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Disclaimer 

This document has been prepared by Bank Asia Securities ltd (BASL) based on publicly available data for information purpose only and does not 
solicit any action based on the material contained herein and should not be construed as an offer or solicitation to buy or sell or subscribe to 
any security. Neither BASL nor any of its directors, shareholders, member of the management or employee represents or warrants expressly or 
impliedly that the information or data of the sources used in the documents are genuine, accurate, complete, authentic and correct. However, 
all reasonable care has been taken to ensure the accuracy of the contents of this document. BASL or Research & Development Department will 
not take any responsibility for any decisions made based on the information herein. As this document has been made for the Traders of BASL 
and strongly prohibited for circulation to any clients, investors or any other persons from outside of BASL. 
 

About Bank Asia Securities Ltd 

Bank Asia Securities Limited (BASL) is one of the leading full-service brokerage companies in Bangladesh. The company was formed in 2009 and 
running its operation as a majority owned subsidiary of Bank Asia Limited. BASL offers full-fledged standard brokerage services for retail, 
institutional and foreign clients with a dedicated team of skilled professionals.  The company is currently providing the brokerage services 
under the membership of Dhaka Stock Exchange Limited (DSE).  
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