
 

 

April 05, 2023                                       Your Trusted Broker
       


  
Hadi mansion (2nd floor) 2, Dilkusha Commercial Area, Dhaka-1000 info@basl-bd.com, Tel-  9515826-2, www.basl-bd.com 



BASL DAILY NEWS 
BUZZ 

Key News 

 

 


 

 

 

 

 

 

 

 

 

 

Stock Market & Company  

Dhaka stocks continue falling 
The New Age, April 04, 2023  
 

 DSEX, the key index of the Dhaka Stock Exchange, lost 3.76 points, or 0.06 per cent, and settled at 6,209.68 points against 

6,213.45 points in the previous trading session. 

 Before Monday, the market gained 24.69 points in three trading sessions. The turnover on the bourse increased to Tk 

646.04 crore on Tuesday against Tk 575.80 crore on Monday. 

 Among the sectors, IT issues exerted the highest turnover, followed by food and allied, and textile stocks. Most of the 

sectors displayed mixed returns, out of which jute, services and bank exhibited the highest positive returns on the bourse 

on the day. 

 Out of the 328 issues traded, 58 advanced, 68 declined and 202 remained unchanged on the day. The DS30 index also 

decreased by 4.67 points to finish at 2,203.08 points and the DSE Shariah index declined by 2.77 points to close at 1,346 

points on the day. 

 Gemini Sea Food topped the turnover chart with its shares worth Tk 51.19 crore changing hands. Aamra Networks, Eastern 

Housing, Al-Haj Textile, Genex Infosys, Bangladesh Shipping Corporation, Shinepukur Ceramics, Unique Hotel, Rupali Life 

Insurance, and ADN Telecom were the other turnover leaders on the day. 

https://www.newagebd.net/article/198560/dhaka-stocks-continue-falling 
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Paramount Insurance’s profit falls 38% in 2022 
The Daily Star, April 05, 2023 

 Paramount Insurance Company Ltd posted a 38 per cent year-on-year decline in profit to Tk 7.60 crore in 2022. The profit 

stood at Tk 12.32 crore in 2021. 

 The insurer thus reported earnings per share of Tk 1.87 for the year that ended on December 31 against Tk 3.03 in 2021. 

The net asset value per share of Paramount Insurance stood at Tk 25.81 in 2022 compared to Tk 25.25 in 2021 while the net 

operating cash flow per share slipped to Tk 3.16 from Tk 4.20 during the same period. 

 The board of directors recommended a 10 per cent cash dividend for the last financial year. Paramount Insurance shares 

closed unchanged at Tk 38.40 on the Dhaka Stock Exchange yesterday. 

https://www.thedailystar.net/business/economy/news/paramount-insurances-profit-falls-38-2022-3288951 
 

Why Malek Spinning backed out on Tk213cr investment plan 
The Business Standard, April 04, 2023 

 Malek Spinning had undertaken a bold plan to invest over Tk200 crore in 2021, when the global economy was in distress 

due to the pandemic, creating high hopes among its investors. But the spinner has backed out just two months before the 

project implementation deadline. 

 The spinner has shown a lack of good 

business prospects due to a slump in 

prices and demand for yarn as well as 

the appreciation of foreign exchange, a 

factor that pushes up the cost of 

importing machinery for setting up a 

new factory, as reasons for its 

withdrawal from the plan. 

 Now, the company plans to overhaul its factory in Gazipur by replacing its worn-out machines, according to a disclosure by 

the company on the Dhaka Stock Exchange (DSE) website on Tuesday. 

 Twenty months ago, Malek Spinning declared that it would set up a new factory in Bhaluka, Mymensingh, at a cost of Tk213 

crore. It saw a good prospect for its business as the price of yarn was high. It received orders from local garment industries. 

 The company had taken the investment decision at a time when it had incurred a loss due to the pandemic. It raised hopes 

among its investors, leading to a significant jump in its share prices. 

https://www.tbsnews.net/economy/stocks/why-malek-spinning-backed-out-tk213cr-investment-plan-611166 
 

DSE seeks info about all the Tk20 lakh accounts  
The Business Standard, April 04, 2023 

 The Dhaka Stock Exchange (DSE) has asked all the stockbrokers to submit information of their clients having at least Tk20 

lakh investments in securities by 10 April if they are interested to be eligible for trading in the SME platform.  

 Data provided after 10 April will not be processed for the next time slot set to end on 30 June, said the premier bourse in its 

letter.  This fueled a speculation that the regulators are going to lower the minimum investment threshold for trading 

eligibility of SME stocks to Tk20 lakh from Tk30 lakh, according to stockbrokers.   

 The DSE, however, did not say anything clearly in this regard in its letter. Professor Shibli Rubayat-Ul-Islam, chairman of 

Bangladesh Securities and Exchange Commission (BSEC), told The Business Standard the regulator did not make any 

decision to change the minimum worth criteria for SME stock investing as the matter was subjudice.  

https://www.tbsnews.net/economy/stocks/dse-seeks-info-about-all-tk20-lakh-accounts-611154 

https://www.thedailystar.net/business/economy/news/paramount-insurances-profit-falls-38-2022-3288951
https://www.tbsnews.net/economy/stocks/why-malek-spinning-backed-out-tk213cr-investment-plan-611166
https://www.tbsnews.net/economy/stocks/dse-seeks-info-about-all-tk20-lakh-accounts-611154
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Delta Life calls board meeting after 42 months 
The Business Standard, April 04, 2023 

 Delta Life Insurance Company Ltd is going to arrange a meeting of its board of directors (BoD) at 3pm on 11 April, after a 

hiatus of 42 months as the company has not had any BoD meeting since 

October 2019, according to the Dhaka Stock Exchange (DSE). 

 The meeting would review the company's financial statements for 2019, 

2020, and 2021 together. Besides, dividends would be recommended for the 

years. 

 Shareholders of the country's maiden private sector life insurer have neither 

got any dividend nor the financial statements since the last board meeting. 

 The delay was caused by some issues with the company's primary regulator, 

the Insurance Development and Regulatory Authority (Idra), said company 

officials. 

 Miltan Bepari, additional managing director and chief financial officer at Delta Life, said since the second half of 2020, the 

company waited for the Idra approval of the basis of actuarial valuations for its 2019 annual report which was denied by the 

regulator. 

https://www.tbsnews.net/economy/stocks/delta-life-calls-board-meeting-after-42-months-610878 

Economy & Industry 

Inflation jumps to 7-month high in March 
The Daily Star, April 05, 2023 

 Inflation in Bangladesh jumped to a seven-month high of 9.33 per cent in March as food prices rose and the adjustment of 

oil, gas, and electricity prices took hold, highlighting the pains low-income households are going through. 

 The Consumer Price Index (CPI) rose 55 basis points from the 8.78 per cent reported in February. This means the spike in the 

CPI was just behind the 10-year high of 9.52 per cent seen in August last year, led by higher commodity prices in the global 

markets and the resulting increase in the prices of petroleum, gas, and electricity at home. 

 Planning Minister MA Mannan shared the inflation figures yesterday after the meeting of the Executive Committee of the 

National Economic Council in the capital. The government released the data on a day the World Bank and the Asian 

Development Bank also published their projection about consumer prices. According to the two multilateral lenders, the CPI 

would average 8.6 per cent and 8.7 per cent respectively at the end of the financial year ending in June.   

 Food inflation rose 96 basis points to 9.09 per cent in March as demand rose owing to Ramadan. Non-food inflation, 

however, fell 10 basis points to 9.72 per cent, according to a document from the planning ministry. 

 A series of adjustments to retail electricity tariffs increased prices by 15.7 per cent from January to March. Similarly, the 

price of piped gas surged by 150 per cent for large industries, 154.7 per cent for medium industries and 178.3 per cent for 

small and cottage industries in February. 

https://www.thedailystar.net/business/economy/news/inflation-jumps-7-month-high-march-3289026 
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BB instructs state-owned banks to reduce non-performing loans 
The Business Standard, April 04, 2023 

 The Bangladesh Bank has instructed state-owned banks to reduce their non-performing loans to less than 10%, as it is a 

mandatory requirement to receive loans from the International Monetary Fund (IMF). 

 Bangladesh Bank Governor Abdur Rouf Talukder issued the instruction in a meeting with the managing directors of four 

state-owned banks on Tuesday. The IMF has imposed conditions including reforms in the banking sector to get $4.5 billion 

as loan assistance to Bangladesh.  

 Some of the conditions set by the IMF include the removal of the maximum interest rate obligation for loans, disclosure of 

net foreign currency reserves, reduction of defaulted loans in banks, and determining currency exchange rates in line with 

market fluctuations. 

 The government has already initiated reforms in accordance with these conditions and the IMF has disbursed the first 

instalment of the loan. At the end of 2022, Sonali Bank's defaulted loans totalled Tk12,005 crore, which accounts for 15.43% 

of its total disbursed loans, according to Bangladesh Bank. In addition, the bank had a capital deficit of Tk1,832 crore. 

 As a result, the Governor of Bangladesh Bank has instructed the bank to bring its default loan rate below 10% and 

strengthen its capital base by next June at any cost. 

https://www.tbsnews.net/economy/banking/bb-instructs-state-owned-banks-reduce-non-performing-loans-611194 

International  

European equities climb, oil prices firm after surge 
The New Age, April 04, 2023  
 

  European equities rose further Tuesday, while oil prices held onto Monday’s surge after top OPEC+ producers announced 

shock output cuts. London stocks nudged higher in late morning deals, while Frankfurt and Paris advanced in midday 

eurozone trade. 

 The pound hit a ten-month dollar high on recent strong UK data and expectations that the Bank of England will continue to 

hike interest rates. Yet equity traders remain anxious that spiking oil prices will stoke already sky-high consumer prices and 

spark more global monetary tightening. 

 Oil had spiked more than six per cent Monday and equity markets mostly rose after several top OPEC+ producers led by 

Saudi Arabia sprang surprise output cuts to shore up prices. The news gave a fresh headache for central bankers as they 

battle rampant inflation. 

 Investors also digested data indicating a slowing US economy that could potentially allow the Federal Reserve to ease back 

on its rate hikes. New York’s S&P 500 and Dow advanced Monday after a closely watched gauge of US factory activity from 

the Institute for Supply Management (ISM) missed forecasts and showed a fifth consecutive month of contraction. 

 Analysts said the figures suggested the world’s top economy was showing signs of slowing down and could give the Fed 

room to ease up on its rate hiking cycle. 

https://www.newagebd.net/article/198585/european-equities-climb-oil-prices-firm-after-surge 
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Disclaimer 

This document has been prepared by Bank Asia Securities ltd (BASL) based on publicly available data for information purpose only and does not 
solicit any action based on the material contained herein and should not be construed as an offer or solicitation to buy or sell or subscribe to 
any security. Neither BASL nor any of its directors, shareholders, member of the management or employee represents or warrants expressly or 
impliedly that the information or data of the sources used in the documents are genuine, accurate, complete, authentic and correct. However, 
all reasonable care has been taken to ensure the accuracy of the contents of this document. BASL or Research & Development Department will 
not take any responsibility for any decisions made based on the information herein. As this document has been made for the Traders of BASL 
and strongly prohibited for circulation to any clients, investors or any other persons from outside of BASL. 
 

About Bank Asia Securities Ltd 

Bank Asia Securities Limited (BASL) is one of the leading full-service brokerage companies in Bangladesh. The company was formed in 2009 and 
running its operation as a majority owned subsidiary of Bank Asia Limited. BASL offers full-fledged standard brokerage services for retail, 
institutional and foreign clients with a dedicated team of skilled professionals.  The company is currently providing the brokerage services 
under the membership of Dhaka Stock Exchange Limited (DSE).  
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