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Stock Market & Company  

Stocks plunge over selling pressure 
The Business Standard, March 03, 2024 

 Indices at the Dhaka bourse witnessed a downward trend during the first session of the week as investors focused on selling 

shares, resulting in a decline in most stocks listed on the exchange.DSEX, the benchmark index of the Dhaka Stock Exchange 

(DSE), lost 39.34 points to settle at 6,215 points. 

 During the corresponding period, the DSE Shariah Index (or DSES) fell by 9.92 points to 1,349 points and the blue-chip index 

DS30 declined by 13 points to 2,113 points.Turnover at the DSE increased by 7% to Tk981.55 crore, which was Tk916.42 

crore in the previous trading session. 

 Of the traded stocks, 110 scrips' prices advanced, 242 scrips declined, and 40 scrips remained unchanged.Fu-Wang Ceramic 

was today's most traded stock with a turnover value of Tk52.53 crore, followed by Central Pharmaceuticals and BD Thai 

Aluminum, with a turnover of Tk49.87 crore and Tk31.05 crore, respectively. 

 Khulna Printing and Packaging topped the gainer list with a gain of 9.78% to Tk35.9 each, followed by Sunlife Insurance by 

9.71% to Tk54.2 each, and Active Fine by 9.18% to Tk21.4 each.  

       https://www.tbsnews.net/economy/stocks/stocks-plunge-over-selling-pressure 

DSE downgrades six more cos 
The New Age, March 03, 2024 

 The Dhaka Stock Exchange on Sunday downgraded six more companies following an order from the Bangladesh Securities 

and Exchange Commission issued on February 15.Earlier on February 18, the DSE downgraded 22 companies. 

 On Sunday, Dhaka stocks lost ground for the third consecutive trading session, as investors became concerned after the 

downgrading of the companies by the DSE, market operators said. 

 DSEX, the key index of the DSE, dropped by 39.34 points, or 0.62 per cent, and settled at 6,215.18 points on Sunday after 

losing 14.09 points in the previous trading session. 

 With the increased selling pressure on Sunday, the turnover on the DSE increased to Tk 981.55 crore compared with that of 

Tk 916.42 crore in the previous trading session. 

     https://www.newagebd.net/article/dse-downgrades-six-more-cos 
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GP slump drags down Dhaka stocks 
 The Business Standard, March 03, 2024 

 After the removal of the floor price restriction on Grameenphone (GP) stocks, its shares witnessed a significant decline of 

nearly 9%, propelling downward pressure on the benchmark index of the Dhaka Stock Exchange (DSE) today. 

 At the end of the trading session, the major index DSEX of the Dhaka bourse experienced a decline of 39 points or 0.62%, 

settling at 6,215. Simultaneously, the blue-chip index DS30 lost 13 points, closing at 2,113. 

 According to the daily market review by EBL Securities, the significant decline of 8.72% in the shares of GP had a substantial 

impact on the index, dragging it down by over 15 points. 

 In addition to GP, other large stocks such as Square Pharmaceuticals, BRAC Bank, IFIC Bank, Beximco Pharma, and Orion 

Pharma were also contributors to the decline in the index today. 

 EBL Securities, in its market commentary, pointed out that the removal of the floor price for GP, along with the addition of 

six new stocks to the Z category, intensified the market's downturn. 

 Meanwhile, the DSE turnover rose by 7% to Tk981 crore as against Tk916 crore in the previous session. 

https://www.tbsnews.net/economy/stocks/gp-slump-drags-down-dhaka-stocks

Six firms downgraded to Z for not holding AGMs on time 
The Business Standard, March 03, 2024 

 

 The Dhaka and Chittagong bourses have downgraded six firms to the Z category due to their failure to hold annual general 

meetings (AGMs) within the stipulated time. 

 On their websites, the Dhaka Stock Exchange (DSE) and Chittagong Stock Exchange (CSE) mentioned that the measures have 

been taken in accordance with an order issued by the Bangladesh Securities and Exchange Commission (BSEC) on 15 

February. 

 In its 15 February order, the capital market regulator imposed some conditions regarding the transfer of non-compliant 

companies to the Z category. 

 Earlier, on 18 February, the DSE downgraded 22 more companies to the "Z" category due to the negative balance of 

retained earnings exceeding its paid-up capital. 

 These companies previously existed in different categories, including the A and B categories, which misrepresented their 

financial status to investors. 

https://www.tbsnews.net/economy/stocks/dse-downgrades-six-firms-z-category
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LafargeHolcim Bangladesh steps into concrete block manufacturing 
The Business Standard, March 03, 2024 

                                   

 Cement manufacturer LafargeHolcim Bangladesh has entered the concrete block market in a move to diversify businesses 

to reinforce its position in the country. The multinational company made an official announcement in Dhaka on Saturday for 

its new business under the brand name "Holcim Block".  

 "Concrete blocks are environment-friendly and durable than the conventional bricks. The demand for these blocks is 

increasing worldwide because of low carbon emission during the production process," a release quoted Asif Bhuiyan, chief 

corporate affairs officer of LafargeHolcim Bangladesh, as saying.  

 The initiative is aimed at a better sustainable tomorrow where Holcim Block will play a significant role, he said.  

 Addressing the programme as the chief guest, Ashraful Islam, director general of the Housing and Building Research 

Institute, said, "The Government has a target to use concrete blocks in its all projects by 2025 and adopted a plan to close 

down the traditional brick kilns." 

 In his keynote paper, Engineer Mohammad Abu Sadek, executive director of the institute, highlighted the advantage of 

concrete blocks and disadvantage of conventional red bricks.  

      https://www.tbsnews.net/economy/corporates/lafargeholcim-bangladesh-launches-holcim-block 

Krishi Bank hides Tk3,188cr defaulted loans thru window-dressing 
The Business Standard, March 04, 2024 

 

 Bangladesh Krishi Bank, the largest agriculture sector financier in the country, is under central bank scrutiny for allegedly  

concealing around Tk3,188 crore in defaulted loans, which is around 50% of the banks' total loans defaulted, through 

"window dressing". 

 According to a Bangladesh Bank inspection report dated June 2023, Krishi Bank reported about Tk3,315 crore in defaulted 

loans, but an inspection found that the actual amount was about Tk6,503 crore. 

 The report also reveals that by concealing the defaulted loan amount, the government-owned bank has avoided around 

Tk2,000 crore in provisioning, posing a risk to its depositors. 

 The report indicates that the bank engaged in window dressing by providing incorrect, false, or partial information. It also 

mentions that information was deliberately concealed in some cases. 

 The Business Standard attempted to reach out to Krishi Bank's Managing Director Md Shawkat Ali Khan for a comment on 

the issue. But, his personal secretary said the managing director would not be providing any comments on the matter. 

 Instead, he suggested speaking with Jamil Ahmed, assistant general manager of the bank, who oversees the public relations 

department, to obtain Krishi Bank's statement. 

        https://www.tbsnews.net/economy/banking/krishi-bank-hides-tk3188cr-defaulted-loans-thru-window-dressing 
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Global stocks hold at record highs as traders bet on rate cuts 
The Financial Express, March 01, 2024 

 

 Global shares drifted around record highs on Friday after US and euro zone inflation data and weak global factory surveys 

kept hopes of central bank rate cuts in coming months intact. 

 With markets dominated by bets of both the US Federal Reserve and the European Central Bank lowering borrowing costs 

in June, Europe's Stoxx 600 (.STOXX) index rose 0.2 per cent in early dealings, extending an all-time record. 

 Futures trading implied Wall Street's S&P 500 stock index, which also hit a record in the previous session, would edge lower 

later in the day while contracts on the technology-heavy Nasdaq 100 were seen easing 0.2 per cent. 

 US personal consumer expenditures (PCE), the Fed's preferred gauge for inflation, rose 2.4 per cent in January, the smallest 

annual increase in three years, data on Thursday showed. 

 Inflation across the 20-nation euro zone also eased to 2.6 per cent in February from 2.8 per cent a month earlier, according 

to Eurostat figures published on Friday. 

 But a further softening of economic growth could change the market narrative if investors start to worry about companies' 

earnings, said Jon Mawby, co-head of absolute and total return credit at Pictet Asset Management. 

 Economists polled by Reuters expect the US economy to grow by 2.1 per cent this year and the euro zone to advance by 0.5 

per cent. 

    https://thefinancialexpress.com.bd/stock/global/the-likely-winners-and-losers-from-the-uk-budget 
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Disclaimer 

This document has been prepared by Bank Asia Securities ltd (BASL) based on publicly available data for information purpose only and does not 
solicit any action based on the material contained herein and should not be construed as an offer or solicitation to buy or s ell or subscribe to 
any security. Neither BASL nor any of its directors, shareholders, member of the management or employee represents or warrants expressly or 
impliedly that the information or data of the sources used in the documents are genuine, accurate, complete, authentic and co rrect. However, 
all reasonable care has been taken to ensure the accuracy of the contents of this document. BASL or Research & Development Department will 
not take any responsibility for any decisions made based on the information herein. As this document has been made for the Tr aders of BASL 
and strongly prohibited for circulation to any clients, investors or any other persons from outside of BASL.  

 

About Bank Asia Securities Ltd 

Bank Asia Securities Limited (BASL) is one of the leading full-service brokerage companies in Bangladesh. The company was formed in 2009 and 
running its operation as a majority owned subsidiary of Bank Asia Limited. BASL offers full-fledged standard brokerage services for retail, 
institutional and foreign clients with a dedicated team of skilled professionals.  The company is currently providing the brokerage services 
under the membership of Dhaka Stock Exchange Limited (DSE).  
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For International Trade & Sales, please call at +8801993111666, +880 02 9515826, Ext: 101 at Business hour.For further query, write to us at 

research@basl-bd.com. 
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